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*HQHUDO SROLF\ VWDWHPHQW
7KLV %LOO LV DQ RPQLEXV %LOO WKDW DPHQGV WKH *RYHUQPHQW &RPPXQL�
FDWLRQV 6HFXULW\ %XUHDX $FW ����� WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOL�
JHQFH DQG 6HFXULW\ $FW ����� DQG WKH ,QWHOOLJHQFH DQG 6HFXULW\ &RP�
PLWWHH $FW ����� ,W LV SURSRVHG �DW WKH FORVH RI WKH %LOO¶V FRPPLWWHH
RI WKH ZKROH +RXVH VWDJH LQ 3DUOLDPHQW� WR GLYLGH WKH %LOO LQWR � VHS�
DUDWH DPHQGLQJ %LOOV�
7KH SXUSRVHV RI WKH %LOO DUH WR²
� SURYLGH IRU D FOHDUO\ IRUPXODWHG DQG FRQVLVWHQW VWDWXWRU\

IUDPHZRUN JRYHUQLQJ WKH DFWLYLWLHV RI WKH *RYHUQPHQW &RP�
PXQLFDWLRQV 6HFXULW\ %XUHDX �*&6%�� DQG

� XSGDWH WKDW IUDPHZRUN WR UHVSRQG WR WKH FKDQJLQJ VHFXULW\ HQ�
YLURQPHQW �SDUWLFXODUO\ LQ UHODWLRQ WR F\EHUVHFXULW\ DQG LQIRU�
PDWLRQ VHFXULW\�� DQG WR FKDQJHV LQ WKH SXEOLF ODZ HQYLURQPHQW
VLQFH WKH *&6% $FW ZDV SDVVHG LQ ����� DQG

� HQKDQFH WKH H[WHUQDO RYHUVLJKW PHFKDQLVPV WKDW DSSO\ WR WKH
LQWHOOLJHQFH DJHQFLHV E\ VWUHQJWKHQLQJ WKH RI¿FH RI WKH ,Q�
VSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\ DQG E\ LPSURYLQJ
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WKH RSHUDWLRQ RI 3DUOLDPHQW¶V ,QWHOOLJHQFH DQG 6HFXULW\ &RP�
PLWWHH�

$PHQGPHQWV WR *RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\ %XUHDX
$FW ����
,W LV FUXFLDO WKDW DQ DJHQF\ H[HUFLVLQJ LQWUXVLYH SRZHUV� DV *&6%
GRHV� LV JRYHUQHG E\ D FRQVLVWHQW VWDWXWRU\ IUDPHZRUN WKDW DUWLFXODWHV
WKH DJHQF\¶V IXQFWLRQV DQG SRZHUV� DV ZHOO DV WKH DSSOLFDEOH FRQWUROV
DQG OLPLWDWLRQV� LQ WKH FOHDUHVW SRVVLEOH WHUPV� 7KLV SURPRWHV UREXVW
LQWHUQDO PDQDJHPHQW DQG HIIHFWLYH H[WHUQDO RYHUVLJKW RI WKH DJHQF\¶V
DFWLYLWLHV�
7KH 0DUFK ���� 5HYLHZ RI &RPSOLDQFH DW WKH *RYHUQPHQW &RPPX�
QLFDWLRQV 6HFXULW\ %XUHDX E\ 5HEHFFD .LWWHULGJH KLJKOLJKWHG GLI¿�
FXOWLHV LQ LQWHUSUHWLQJ WKH *&6% $FW ZKHQ WKH %XUHDX ZDV SURYLGLQJ
DVVLVWDQFH WR RWKHU DJHQFLHV� QRWDEO\ WKH 1HZ =HDODQG 6HFXULW\ ,Q�
WHOOLJHQFH 6HUYLFH� ,Q D VPDOO MXULVGLFWLRQ OLNH 1HZ =HDODQG� LW LV
HVVHQWLDO WKDW VSHFLDOLVHG FDSDELOLWLHV GHYHORSHG RU DFTXLUHG E\ DJHQ�
FLHV OLNH *&6% VKRXOG EH DYDLODEOH WR PHHW NH\ JRYHUQPHQW SULRU�
LWLHV� ZKHUH DSSURSULDWH DQG VXEMHFW WR QHFHVVDU\ VDIHJXDUGV� 7KH %LOO
DPHQGV WKH *&6% $FW WR FODULI\ WKLV LPSRUWDQW VXSSRUW UROH DV ZHOO
DV RWKHU DVSHFWV RI WKH %XUHDX¶V IXQFWLRQV�
$W WKH VDPH WLPH� 1HZ =HDODQG IDFHV D FKDQJLQJ VHFXULW\ HQYLURQ�
PHQW LQ ZKLFK WKUHDWV DUH LQFUHDVLQJO\ LQWHUFRQQHFWHG DQG QDWLRQDO
ERUGHUV DUH OHVV PHDQLQJIXO� *OREDOLVDWLRQ PHDQV 1HZ =HDODQG LV QR
ORQJHU DV GLVWDQW IURP VHFXULW\ WKUHDWV DV LW RQFH ZDV� 7KLV FKDQJHG
HQYLURQPHQW PHDQV WKH OHJLVODWLRQ JRYHUQLQJ *&6% QHHGV XSGDWLQJ�
WR HQDEOH LW WR DGGUHVV WKH VHFXULW\ FKDOOHQJHV SRVHG E\ WKH LQFUHDVLQJ
LPSRUWDQFH RI F\EHUVSDFH�
7KH %LOO UHWDLQV WKH EDVLF FRQVWUXFW RI WKH *&6% $FW DQG WKH FRUH
SULQFLSOHV XQGHUSLQQLQJ *&6%¶V RSHUDWLRQV� $PHQGPHQWV WR WKH RE�
MHFWLYH� IXQFWLRQV� SRZHUV� DQG OLPLWDWLRQ SURYLVLRQV DUH GHVLJQHG WR
DGGUHVV WKH LVVXHV DERYH²QDPHO\� WR LPSURYH FODULW\ DERXW WKH OHJDO
SDUDPHWHUV IRU *&6%¶V DFWLYLWLHV� DQG WR DFFRPPRGDWH FKDQJHV LQ
WKH SUHYDLOLQJ VHFXULW\ HQYLURQPHQW�
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2EMHFWLYH DQG IXQFWLRQV RI *&6%
7KH %LOO UHSODFHV WKH REMHFWLYH RI *&6% ZLWK D VLPSOH VWDWHPHQW
WKDW LW VWULYHV� WKURXJK LWV IXQFWLRQV� WR FRQWULEXWH WR 1HZ =HDODQG¶V
QDWLRQDO VHFXULW\� LQWHUQDWLRQDO UHODWLRQV� DQG HFRQRPLF ZHOO�EHLQJ�
7KH $FW FXUUHQWO\ SURYLGHV IRU � FRUH IXQFWLRQV RI *&6%�
� LQIRUPDWLRQ DVVXUDQFH DQG F\EHUVHFXULW\�
� IRUHLJQ LQWHOOLJHQFH�
� FR�RSHUDWLRQ ZLWK DQG DVVLVWDQFH WR RWKHU HQWLWLHV�
7KHVH � IXQFWLRQV ZLOO EH UHWDLQHG LQ VXEVWDQFH� +RZ WKH\ DUH DUWLFX�
ODWHG ZLOO EH FKDQJHG WR LPSURYH WUDQVSDUHQF\ DQG IDFLOLWDWH H[WHUQDO
RYHUVLJKW RI *&6%¶V DFWLYLWLHV�
7KH VWDWHPHQW RI WKH � IXQFWLRQV ZLOO EH VSOLW LQWR VHSDUDWH SURYLVLRQV
�QHZ VHFWLRQV �$� �%� DQG �&�� 7KH LQIRUPDWLRQ DVVXUDQFH DQG F\�
EHUVHFXULW\ IXQFWLRQ ZLOO EH JLYHQ JUHDWHU SURPLQHQFH� UHÀHFWLQJ WKH
NH\ UROH *&6% SOD\V LQ WKH ZLGHU F\EHUVHFXULW\ GRPDLQ²LQFOXGLQJ
LWV KRVWLQJ RI 1HZ =HDODQG¶V 1DWLRQDO &\EHU 6HFXULW\ &HQWUH� DQG LWV
UHVSRQVLELOLW\ WR XVH LWV F\EHUVHFXULW\ FDSDELOLWLHV WR DVVLVW D UDQJH RI
SXEOLF HQWLWLHV DV ZHOO DV SULYDWH VHFWRU RUJDQLVDWLRQV VXFK DV FULWLFDO
QDWLRQDO LQIUDVWUXFWXUH SURYLGHUV DQG RUJDQLVDWLRQV RI QDWLRQDO VLJ�
QL¿FDQFH�
7KH IRUHLJQ LQWHOOLJHQFH IXQFWLRQ ZLOO EH GHVFULEHG LQ D ZD\ WKDW SUR�
YLGHV WUDQVSDUHQF\ DERXW WKH QDWXUH DQG VFRSH RI WKLV UROH� ZLWKRXW
H[SUHVVO\ OHJLVODWLQJ WKH UDQJH RI DFWLYLWLHV LQYROYHG RU WKH VNLOOV UH�
TXLUHG LQ SXUVXLW RI WKLV IXQFWLRQ�
7KH $FW ZLOO EH FKDQJHG WR SURYLGH D VRXQGHU EDVLV IRU *&6% WR
RIIHU H[SHUW DGYLFH DQG DVVLVWDQFH WR RWKHU HQWLWLHV� 7KH %XUHDX ZLOO
KDYH FOHDU OHJDO DXWKRULW\ WR DVVLVW WKH 1HZ =HDODQG 'HIHQFH )RUFH�
1HZ =HDODQG 3ROLFH� DQG 1HZ =HDODQG 6HFXULW\ ,QWHOOLJHQFH 6HUYLFH
�DV ZHOO DV DQ\ RWKHU GHSDUWPHQW WKDW PD\ EH VSHFL¿HG E\ 2UGHU LQ
&RXQFLO� LQ SHUIRUPLQJ WKHLU ODZIXO IXQFWLRQV� ,Q SURYLGLQJ VXFK DV�
VLVWDQFH� *&6% ZLOO EH FRQ¿QHG WR DFWLYLWLHV WKDW WKH RWKHU HQWLW\ LV
ODZIXOO\ DEOH WR XQGHUWDNH LWVHOI �WKRXJK LW PD\ QRW KDYH WKH FDSDELO�
LW\�� DQG ZLOO EH VXEMHFW WR DQ\ OLPLWDWLRQV DQG UHVWULFWLRQV WKDW DSSO\
WR WKH RWKHU HQWLW\�
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3RZHUV� FRQWUROV� DQG OLPLWDWLRQV
7KH $FW FRQIHUV � SRZHUV RI LQWHUFHSWLRQ RQ *&6%�
� ZDUUDQWOHVV LQWHUFHSWLRQ LQ VLWXDWLRQV QRW LQYROYLQJ WKH SK\V�

LFDO FRQQHFWLRQ RI DQ LQWHUFHSWLRQ GHYLFH WR D QHWZRUN� DQG QRW
LQYROYLQJ WKH LQVWDOODWLRQ RI DQ LQWHUFHSWLRQ GHYLFH LQ DQ\ SODFH
LQ RUGHU WR LQWHUFHSW FRPPXQLFDWLRQV LQ WKDW SODFH �VHFWLRQV ��
DQG ����

� LQWHUFHSWLRQ RI FRPPXQLFDWLRQV E\ DQ LQWHUFHSWLRQ GHYLFH
XQGHU DQ LQWHUFHSWLRQ ZDUUDQW JUDQWHG E\ WKH UHVSRQVLEOH
0LQLVWHU �VHFWLRQ ����

� DFFHVV WR D FRPSXWHU V\VWHP XQGHU D FRPSXWHU DFFHVV DXWKRU�
LVDWLRQ JUDQWHG E\ WKH UHVSRQVLEOH 0LQLVWHU �VHFWLRQ ����

7KLV FRQVWUXFW FRQWLQXHV WR SURYLGH WKH EDVLF WRROV WKDW *&6% QHHGV
WR SHUIRUP LWV IXQFWLRQV� DQG LW ZLOO EH UHWDLQHG�
$W SUHVHQW� VHFWLRQ �� RI WKH $FW GLFWDWHV WKDW WKH %XUHDX¶V SRZHUV
DUH DYDLODEOH IRU WKH SXUSRVH RI REWDLQLQJ IRUHLJQ LQWHOOLJHQFH� :KLOH
PXFK RI *&6%¶V ZRUN �LQFOXGLQJ LQ WKH F\EHUVHFXULW\ GRPDLQ� FDQ
XOWLPDWHO\ EH OLQNHG WR D IRUHLJQ LQWHOOLJHQFH REMHFWLYH� WKH $FW ZDV
FRQFHLYHG DW D WLPH ZKHQ WKH QDWXUH� H[WHQW� DQG SRWHQWLDO LPSDFW
RI WKH F\EHU WKUHDW ZDV GUDPDWLFDOO\ GLIIHUHQW IURP WKH WKUHDW SRVHG
QRZ� 7KH $FW ZLOO EH DPHQGHG WR PDNH LW FOHDU WKDW WKH SRZHUV FDQ
EH XVHG IRU ERWK WKH IRUHLJQ LQWHOOLJHQFH IXQFWLRQ DQG WKH LQIRUPDWLRQ
DVVXUDQFH DQG F\EHUVHFXULW\ IXQFWLRQ� VXEMHFW WR DSSURSULDWH FRQWUROV
DQG OLPLWDWLRQV�
7KH EDVLF SUHPLVH XQGHUSLQQLQJ *&6%¶V RSHUDWLRQV LV WKDW LW LV QRW WR
FRQGXFW IRUHLJQ LQWHOOLJHQFH DFWLYLWLHV DJDLQVW 1HZ =HDODQGHUV� 7KLV
SUHPLVH SUHGDWHG WKH *&6% $FW� DQG ZDV LQFRUSRUDWHG LQ WKH *&6%
$FW �LQ VHFWLRQ ��� EHFDXVH RI LWV LPSRUWDQFH� +RZHYHU� WKH ZD\ WKLV
EDVLF SUHPLVH ZDV LQFRUSRUDWHG LQWR WKH $FW PHDQW WKDW LW DSSOLHG QRW
RQO\ WR WKH IRUHLJQ LQWHOOLJHQFH IXQFWLRQ RI WKH %XUHDX� EXW DOVR WR LWV
RWKHU � IXQFWLRQV� LQIRUPDWLRQ DVVXUDQFH DQG DVVLVWLQJ RWKHU HQWLWLHV�
7KLV KDV UHVXOWHG LQ D JURZLQJ QXPEHU RI GLI¿FXOWLHV� DQG LV UHVWULFW�
LQJ *&6%¶V DELOLW\ WR HIIHFWLYHO\ FDUU\ RXW LWV RWKHU � IXQFWLRQV�
7KH EDVLF SUHPLVH LQ VHFWLRQ �� ZLOO EH UHWDLQHG� ZLWK DQ DGMXVWPHQW
WR FODULI\ WKDW LW RQO\ DSSOLHV WR WKH IRUHLJQ LQWHOOLJHQFH IXQFWLRQ� $V D
VDIHJXDUG LQ UHVSHFW RI 1HZ =HDODQGHUV¶ SULYDF\� DQ\ DFWLYLW\ XQGHU
QHZ VHFWLRQ �$ RU �% WKDW PLJKW LQYROYH LQWHUFHSWLQJ WKH FRPPXQL�
FDWLRQV RI 1HZ =HDODQGHUV ZLOO UHTXLUH DQ DXWKRULVDWLRQ WR EH JUDQWHG
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MRLQWO\ E\ WKH UHVSRQVLEOH 0LQLVWHU DQG WKH &RPPLVVLRQHU RI 6HFXU�
LW\ :DUUDQWV �DSSRLQWHG XQGHU WKH 1HZ =HDODQG 6HFXULW\ ,QWHOOLJHQFH
6HUYLFH $FW ������ :KHQ*&6% LV DVVLVWLQJ DQRWKHU HQWLW\ XQGHU QHZ
VHFWLRQ �&� WKH DXWKRULVDWLRQ SURFHVVHV DQG DQ\ UHVWULFWLRQV RU OLPL�
WDWLRQV WKDW DSSO\ WR WKDW HQWLW\ ZLOO DSSO\ WR WKH %XUHDX¶V DVVLVWDQFH�

2WKHU DPHQGPHQWV
$ UDQJH RI DPHQGPHQWV GHVLJQHG WR FRPSOHPHQW RWKHU FKDQJHV� RU
LQ WKH LQWHUHVWV RI XSGDWLQJ WKH $FW JHQHUDOO\� LQFOXGHV WKH IROORZLQJ�
� WR HQDEOH WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\

WR KDYH DFFHVV WR WKH EHVW SRVVLEOH LQIRUPDWLRQ� WKH $FW ZLOO
EH DPHQGHG WR UHTXLUH *&6% WR PDLQWDLQ D ZULWWHQ UHFRUG RI
DOO ZDUUDQWV DQG DXWKRULVDWLRQV LQ D IRUP UHDGLO\ DYDLODEOH IRU
LQVSHFWLRQ�

� LQ OLQH ZLWK WKH UHFRPPHQGDWLRQ RI WKH /DZ &RPPLVVLRQ LQ
-XQH ����� SULQFLSOHV �� �� �� DQG � RI WKH 3ULYDF\$FW ����ZLOO
DSSO\ WR *&6%� PRGL¿HG LI QHFHVVDU\ WR DFKLHYH WKH HIIHFWLYH
DQG HI¿FLHQW SHUIRUPDQFH E\ WKH %XUHDX RI LWV IXQFWLRQV�

� WKH DSSRLQWPHQW IUDPHZRUN IRU WKH 'LUHFWRU RI *&6% ZLOO EH
PRGL¿HG WR FRGLI\ WKH 6WDWH 6HUYLFH &RPPLVVLRQHU¶V VXSSRUW
IRU WKDW SURFHVV� DV FXUUHQWO\ VHW RXW LQ WKH &DELQHW 0DQXDO�

� LQ VLWXDWLRQV RI XUJHQF\ ZKHUH WKH UHVSRQVLEOH 0LQLVWHU LV QRW
UHDGLO\ DYDLODEOH� WKH $WWRUQH\�*HQHUDO� WKH 0LQLVWHU RI )RU�
HLJQ $IIDLUV RU WKH 0LQLVWHU RI 'HIHQFH ZLOO EH HPSRZHUHG WR
LVVXH DQ LQWHUFHSWLRQ ZDUUDQW RU DQ DFFHVV DXWKRULVDWLRQ�

� WKH PD[LPXP SHQDOW\ IRU XQDXWKRULVHG GLVFORVXUH RI LQIRUPD�
WLRQ ZLOO EH LQFUHDVHG WR DOLJQ LW ZLWK WKH SHQDOW\ IRU VLPLODU
W\SHV RI RIIHQGLQJ� IRU H[DPSOH LQ WKH &ULPHV $FW �����

$PHQGPHQWV WR ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\
$FW ����
(IIHFWLYH DQG FUHGLEOH RYHUVLJKW RI WKH LQWHOOLJHQFH DJHQFLHV LV FUX�
FLDO WR SURYLGH DVVXUDQFH WKDW WKRVH DJHQFLHV¶ SRZHUV DUH EHLQJ XVHG
LQ DFFRUGDQFH ZLWK WKH ODZ DQG ZLWK UHVSHFW IRU 1HZ =HDODQGHUV¶
ULJKW WR SULYDF\� 7KH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\
�,*,6� LV D VRXUFH RI LQGHSHQGHQW H[WHUQDO RYHUVLJKW� UHVSRQVLEOH IRU
H[DPLQLQJ LVVXHV RI OHJDOLW\ DQG SURSULHW\� HI¿FDF\ DQG HI¿FLHQF\�
DQG KXPDQ ULJKWV DQG SULYDF\ FRPSOLDQFH�



�

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO ([SODQDWRU\ QRWH

7KH %LOO DPHQGV WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\
$FW ���� WR VWUHQJWKHQ WKH RI¿FH RI WKH ,*,6� LQFUHDVLQJ WKH UHVRXUF�
LQJ RI WKH RI¿FH WR HQDEOH D JUHDWHU UDQJH RI DFWLYLWLHV WR EH FDUULHG
RXW� H[SDQGLQJ WKH ,*,6¶V VWDWXWRU\ ZRUN SURJUDPPH� DQG HQKDQFLQJ
WKH FRUUHVSRQGLQJ UHSRUWLQJ UHVSRQVLELOLWLHV�
7KH FKDQJHV WR WKH $FW LQFOXGH WKH IROORZLQJ�
� WKH VWDWXWRU\ ZRUN SURJUDPPH RI WKH ,*,6� ZKLFK LQFOXGHV D

IRFXV RQ ZDUUDQWV DQG DXWKRULVDWLRQV LVVXHG WR WKH LQWHOOLJHQFH
DJHQFLHV� ZLOO EH H[WHQGHG WR UHTXLUH UHJXODU H[DPLQDWLRQ RI
V\VWHP�ZLGH LVVXHV WKDW LPSDFW RQ RSHUDWLRQDO DFWLYLWLHV�

� WKH ,*,6 ZLOO EH UHTXLUHG WR FHUWLI\ HDFK \HDU LQ KLV RU KHU DQ�
QXDO UHSRUW ZKHWKHU WKH FRPSOLDQFH V\VWHPV RI WKH LQWHOOLJHQFH
DJHQFLHV DUH VRXQG�

� WKH ,*,6 ZLOO EH DEOH WR LQLWLDWH LQTXLULHV LQWR PDWWHUV RI SURSUL�
HW\ ZLWKRXW UHTXLULQJ WKH FRQFXUUHQFH RI WKH UHVSRQVLEOH 0LQ�
LVWHU� 7KLV ZLOO HQDEOH WKH ,*,6 WR XQGHUWDNH LQGHSHQGHQW LQ�
TXLULHV�

� WKH UHVSRQVLEOH0LQLVWHU ZLOO EH JLYHQ H[SOLFLW UHVSRQVLELOLW\ WR
UHVSRQG WR ,*,6 UHSRUWV ZLWKLQ D UHDVRQDEOH WLPH IUDPH� 7KH
0LQLVWHU PD\ FKRRVH WR SURYLGH WKRVH UHVSRQVHV DOVR WR WKH
,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH�

� WKH ,*,6 ZLOO EH H[SHFWHG WR PDNH XQFODVVL¿HG YHUVLRQV RI KLV
RU KHU UHSRUWV SXEOLFO\ DYDLODEOH� ZLWK DSSURSULDWH SUHFDXWLRQV
EHLQJ WDNHQ LQ UHVSHFW RI DQ\ SULYDF\ RU VHFXULW\ FRQFHUQV�

� WKH OHJLVODWLYH UHTXLUHPHQW WKDW WKH ,*,6 EH D UHWLUHG +LJK
&RXUW -XGJH ZLOO EH UHPRYHG� EURDGHQLQJ WKH SRRO RI SRWHQ�
WLDO FDQGLGDWHV� 7KH ��\HDU WHUP RI RI¿FH ZLOO UHPDLQ� ZLWK WKH
SRVVLELOLW\ RI UHDSSRLQWPHQW IRU D PD[LPXP RI � DGGLWLRQDO
WHUP�

� D 'HSXW\ ,*,6 ZLOO EH DSSRLQWHG�

$PHQGPHQWV WR ,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH $FW ����
7KH ,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH �,6&� LV WKH SDUOLDPHQWDU\
PHFKDQLVP IRU RYHUVLJKW RI WKH LQWHOOLJHQFH DJHQFLHV� ,W H[DPLQHV
LVVXHV RI HI¿FDF\ DQG HI¿FLHQF\� EXGJHWDU\ PDWWHUV� DQG SROLF\�VHW�
WLQJ�
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7KH %LOO DPHQGV WKH ,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH $FW ����
WR LPSURYH WKH ,6&¶V DELOLW\ WR SURYLGH HIIHFWLYH RYHUVLJKW DQG DF�
FRXQWDELOLW\ RI WKH LQWHOOLJHQFH DJHQFLHV�
7KH FKDQJHV WR WKH $FW LQYROYH WKH IROORZLQJ�
� WKH 3ULPH 0LQLVWHU ZLOO EH UHTXLUHG WR UHOLQTXLVK WKH ,6& FKDLU

LI WKH &RPPLWWHH� ZKHQ FRQGXFWLQJ D ¿QDQFLDO UHYLHZ RI DQ LQ�
WHOOLJHQFH DJHQF\ IRU ZKLFK WKH 3ULPH 0LQLVWHU LV WKH UHVSRQ�
VLEOH 0LQLVWHU� LV GLVFXVVLQJ WKH SHUIRUPDQFH RI WKDW DJHQF\�

� WKH 3ULPH 0LQLVWHU ZLOO EH SHUPLWWHG WR QRPLQDWH HLWKHU WKH
'HSXW\ 3ULPH 0LQLVWHU RU WKH $WWRUQH\�*HQHUDO WR DFW DV DQ
DOWHUQDWH FKDLU LQ FLUFXPVWDQFHV ZKHUH WKDW DOWHUQDWH LV QRW DO�
UHDG\ D PHPEHU RI WKH ,6&�

� VXEMHFW WR UHVWULFWLRQV RQ WKH SXEOLFDWLRQ RI VHQVLWLYH LQIRUPD�
WLRQ� WKH ,6& ZLOO EH UHTXLUHG WR WDEOH LWV UHSRUWV LQ WKH +RXVH
DQG PDNH WKHP SXEOLFO\ DYDLODEOH RQ DQ ,QWHUQHW VLWH�

5HJXODWRU\ LPSDFW VWDWHPHQW
7KH 'HSDUWPHQW RI WKH 3ULPH 0LQLVWHU DQG &DELQHW ZLWK WKH *RYHUQ�
PHQW &RPPXQLFDWLRQV 6HFXULW\ %XUHDX SURGXFHG D UHJXODWRU\ LP�
SDFW VWDWHPHQW RQ �� 0DUFK ���� WR KHOS LQIRUP WKH PDLQ SROLF\ GH�
FLVLRQV WDNHQ E\ WKH *RYHUQPHQW UHODWLQJ WR WKH FRQWHQWV RI WKLV %LOO�
$ FRS\ RI WKLV UHJXODWRU\ LPSDFW VWDWHPHQW FDQ EH IRXQG DW²
� KWWS���ZZZ�JFVE�JRYW�Q]�DERXW�XV�OHJLVODWLRQ�KWPO
� KWWS���ZZZ�WUHDVXU\�JRYW�Q]�SXEOLFDWLRQV�LQIRUPDWLRQUH�

OHDVHV�ULV

&ODXVH E\ FODXVH DQDO\VLV
&ODXVH � VWDWHV WKH WLWOH RI WKH %LOO� :KHQ WKH %LOO LV GLYLGHG� DV
QRWHG HDUOLHU� WKH WLWOH RI HDFK 3DUW ZLOO UHIHU WR WKH SULQFLSDO $FW EHLQJ
DPHQGHG�
&ODXVH � LV WKH FRPPHQFHPHQW FODXVH DQG SURYLGHV WKDW WKH %LOO
FRPHV LQWR IRUFH RQ WKH GD\ WKDW LV � PRQWK DIWHU WKH GDWH RQ ZKLFK LW
UHFHLYHV WKH 5R\DO DVVHQW� :KHQ WKH %LOO LV GLYLGHG� DV QRWHG HDUOLHU�
WKLV FRPPHQFHPHQW FODXVH ZLOO EH UHSHDWHG LQ HDFK VHSDUDWH %LOO�

http://www.gcsb.govt.nz/about-us/legislation.html
http://www.treasury.govt.nz/publications/informationreleases/ris
http://www.treasury.govt.nz/publications/informationreleases/ris
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3DUW �
$PHQGPHQWV WR *RYHUQPHQW

&RPPXQLFDWLRQV 6HFXULW\ %XUHDX
$FW ����

&ODXVH � SURYLGHV WKDW WKLV 3DUW DPHQGV WKH *RYHUQPHQW &RPPXQL�
FDWLRQV 6HFXULW\ %XUHDX $FW �����
&ODXVH � DPHQGV VHFWLRQ �� ZKLFK VSHFL¿HV WKH SXUSRVH RI WKH $FW�
7KH DPHQGPHQWV VXEVWLWXWH QHZ SDUDJUDSKV �F� WR �H�� 7KH\ KDYH
EHHQ UHFDVW WR EH FRQVLVWHQW ZLWK FKDQJHV LQ WHUPLQRORJ\ EHLQJ PDGH�
&ODXVH � DPHQGV VHFWLRQ �� ZKLFK GH¿QHV WHUPV XVHG LQ WKH $FW� 7KH
DPHQGPHQWV UHSHDO FHUWDLQ GH¿QLWLRQV� DPHQG RWKHU GH¿QLWLRQV� DQG
LQVHUW QHZ GH¿QLWLRQV�
7KH QHZ GH¿QLWLRQ RI LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH LV LPSRUWDQW
LQ UHODWLRQ WR QHZ VHFWLRQ �� LQVHUWHG E\ FODXVH �� DQG WR QHZ VHFWLRQ
�� LQVHUWHG E\ FODXVH ���
7KH QHZ GH¿QLWLRQ RI LQIRUPDWLRQ LQIUDVWUXFWXUH LV LQVHUWHG WR WDNH
WKH SODFH RI WKH UHSHDOHG GH¿QLWLRQ RI FRPSXWHU V\VWHP� 7KH QHZ
GH¿QLWLRQ LQFOXGHV DQ\ PHGLXP WKURXJK RU LQ ZKLFK FRPPXQLFDWLRQV
DUH FDUULHG RU VWRUHG DQG LQFOXGHV WKH FRPPXQLFDWLRQV WKHPVHOYHV�
&ODXVH � UHSODFHV VHFWLRQV � DQG � ZLWK QHZ VHFWLRQV � WR �'�
1HZ VHFWLRQ � VWDWHV WKH REMHFWLYH RI WKH *RYHUQPHQW &RPPXQLFD�
WLRQV 6HFXULW\ %XUHDX �WKH %XUHDX��
1HZ VHFWLRQ � SURYLGHV WKDW WKH IXQFWLRQV RI WKH %XUHDX VHW RXW LQ
QHZ VHFWLRQV �$ WR �& DUH QRW WR EH WDNHQ DV VSHFLI\LQJ DQ\ RUGHU
RI LPSRUWDQFH RU SULRULW\� ,W DOVR FODUL¿HV WKDW WKH SHUIRUPDQFH RI
WKH %XUHDX¶V IXQFWLRQV� DQG WKH UHODWLYH LPSRUWDQFH DQG SULRULW\ RI
WKH IXQFWLRQV� LI DQ\� DUH WR EH GHWHUPLQHG IURP WLPH WR WLPH E\ WKH
'LUHFWRU� VXEMHFW WR WKH FRQWURO RI WKH 0LQLVWHU�
1HZ VHFWLRQ �$ VHWV RXW WKH IXQFWLRQ RI WKH %XUHDX LQ UHODWLRQ WR LQ�
IRUPDWLRQ DVVXUDQFH DQG F\EHUVHFXULW\�
1HZ VHFWLRQ �% VHWV RXW WKH IXQFWLRQ RI WKH %XUHDX LQ UHODWLRQ WR JDWK�
HULQJ DQG DQDO\VLQJ LQWHOOLJHQFH DERXW WKH FDSDELOLWLHV� LQWHQWLRQV�
DQG DFWLYLWLHV RI IRUHLJQ SHUVRQV DQG IRUHLJQ RUJDQLVDWLRQV� DQG LQ
UHODWLRQ WR JDWKHULQJ DQG DQDO\VLQJ LQWHOOLJHQFH DERXW LQIRUPDWLRQ LQ�
IUDVWUXFWXUHV�
1HZ VHFWLRQ �& VHWV RXW WKH IXQFWLRQ RI WKH %XUHDX LQ UHODWLRQ WR
FR�RSHUDWLRQ ZLWK FHUWDLQ RWKHU HQWLWLHV WR IDFLOLWDWH WKH SHUIRUPDQFH
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RI WKHLU IXQFWLRQV� 1HZ VXEVHFWLRQ ��� SURYLGHV OLPLWV RQ WKH H[WHQW
RI WKH FR�RSHUDWLRQ SURYLGHG� EXW FODUL¿HV WKDW WKH FR�RSHUDWLRQ PD\
EH SURYLGHG HYHQ WKRXJK WKH DGYLFH DQG DVVLVWDQFH SURYLGHG PLJKW
LQYROYH WKH H[HUFLVH RI SRZHUV E\� RU WKH VKDULQJ RI WKH FDSDELOLWLHV
RI� WKH %XUHDX WKDW WKH %XUHDX LV QRW� RU FRXOG QRW EH� DXWKRULVHG WR
H[HUFLVH RU VKDUH LQ WKH SHUIRUPDQFH RI LWV RWKHU IXQFWLRQV�
1HZ VHFWLRQ �' JLYHV WKH 'LUHFWRU DOO WKH SRZHUV WKDW DUH QHFHVVDU\ RU
GHVLUDEOH IRU WKH SXUSRVH RI SHUIRUPLQJ WKH IXQFWLRQV RI WKH %XUHDX�
EXW WKLV LV VXEMHFW WR WKH $FW� DQ\ RWKHU HQDFWPHQW� DQG WKH JHQHUDO
ODZ�
&ODXVH � UHSODFHV VHFWLRQ �ZLWK QHZ VHFWLRQV � WR �' GHDOLQJZLWK WKH
DSSRLQWPHQW RI WKH 'LUHFWRU� WKH DSSRLQWPHQW SURFHVV� UHPXQHUDWLRQ
DQG FRQGLWLRQV RI DSSRLQWPHQW� UHPRYDO IURP RI¿FH� DQG UHYLHZ RI
WKH 'LUHFWRU¶V SHUIRUPDQFH�
&ODXVH � DPHQGV VHFWLRQ ��� ZKLFK PDNHV LW DQ RIIHQFH IRU FXUUHQW
RU SDVW HPSOR\HHV RI WKH %XUHDX WR XQODZIXOO\ GLVFORVH LQIRUPDWLRQ
JDLQHG LQ FRQQHFWLRQ ZLWK WKH %XUHDX� 7KH DPHQGPHQWV LQFUHDVH WKH
PD[LPXP SHQDOWLHV IURP � \HDUV¶ WR � \HDUV¶ LPSULVRQPHQW DQG IURP
D ������ WR D ������ ¿QH�
&ODXVH � DPHQGV VHFWLRQ ��� ZKLFK SURYLGHV IRU WKH %XUHDX¶V DQQXDO
UHSRUW� 7KH DPHQGPHQWV DUH GUDIWLQJ DPHQGPHQWV�
&ODXVH �� UHSODFHV WKH 3DUW � KHDGLQJ WR XSGDWH WHUPLQRORJ\ DQG UH�
ÀHFW WKDW WKH 3DUW GHDOV ZLWK ERWK LQWHUFHSWLQJ FRPPXQLFDWLRQV DQG
DFFHVVLQJ LQIRUPDWLRQ LQIUDVWUXFWXUHV�
&ODXVH �� UHSODFHV VHFWLRQ ��� ZKLFK VHWV RXW WKH SXUSRVH RI 3DUW
�� 7KH SXUSRVH LV UHFDVW WR EH FRQVLVWHQW ZLWK WKH UHFDVWLQJ RI WKH
%XUHDX¶V IXQFWLRQV DQG ZLWK DPHQGPHQWV PDGH WR RWKHU SURYLVLRQV
LQ 3DUW ��
&ODXVH �� UHSODFHV VHFWLRQ ��� ZKLFK SURYLGHV WKDW LQWHUFHSWLRQV DUH
QRW WR WDUJHW 1HZ =HDODQG FLWL]HQV RU SHUPDQHQW UHVLGHQWV RI 1HZ
=HDODQG� 7KH QHZ VHFWLRQ �� LV H[SUHVVO\ OLQNHG WR WKH %XUHDX¶V LQ�
WHOOLJHQFH�JDWKHULQJ IXQFWLRQ LQ QHZ VHFWLRQ �% DQG SURYLGHV WKDW DQ\
LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH LV QRW REWDLQHG LQ EUHDFK RI QHZ
VHFWLRQ �%� EXW PXVW QRW EH UHWDLQHG RU GLVFORVHG H[FHSW LQ DFFRUG�
DQFH ZLWK VHFWLRQ �� DQG QHZ VHFWLRQ ���
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK SURKLELWV� XQOHVV DXWKRULVHG� WKH
FRQQHFWLQJ RU LQVWDOOLQJ RI LQWHUFHSWLRQ GHYLFHV� 7KH DPHQGPHQWV DUH
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WHFKQLFDO WR UHÀHFW WKH FKDQJH LQ WHUPLQRORJ\ IURP FRPSXWHU V\VWHPV
WR LQIRUPDWLRQ LQIUDVWUXFWXUHV�
&ODXVH �� LQVHUWV QHZ VHFWLRQV ��$ DQG ��%�
1HZ VHFWLRQ ��$ SURYLGHV IRU WKH 'LUHFWRU� IRU WKH SXUSRVH RI SHU�
IRUPLQJ WKH %XUHDX¶V IXQFWLRQV XQGHU QHZ VHFWLRQ �$ RU �%� WR DSSO\
WR WKH 0LQLVWHU IRU DQ LQWHUFHSWLRQ ZDUUDQW WR LQWHUFHSW FRPPXQLFD�
WLRQV RU DQ DFFHVV DXWKRULVDWLRQ WR DFFHVV LQIRUPDWLRQ LQIUDVWUXFWXUHV�
7KH QHZ VHFWLRQ VHWV RXW WKH PDWWHUV WKDW WKH 0LQLVWHU PXVW EH VDWLV�
¿HG DERXW EHIRUH LVVXLQJ D ZDUUDQW RU DQ DXWKRULVDWLRQ�
1HZ VHFWLRQ ��% UHTXLUHV WKH &RPPLVVLRQHU RI 6HFXULW\ :DUUDQWV
�DSSRLQWHG XQGHU WKH 1HZ =HDODQG 6HFXULW\ ,QWHOOLJHQFH 6HUYLFH $FW
����� WR EH LQYROYHG LI DQ\WKLQJ WKDW PD\ EH GRQH XQGHU D ZDUUDQW
RU DQ DXWKRULVDWLRQ LVVXHG XQGHU QHZ VHFWLRQ ��$ LV IRU WKH SXUSRVH
RI LQWHUFHSWLQJ WKH SULYDWH FRPPXQLFDWLRQV RI D 1HZ =HDODQG FLWL]HQ
RU SHUPDQHQW UHVLGHQW RI 1HZ =HDODQG XQGHU QHZ VHFWLRQ �$ RU QHZ
VHFWLRQ �% WR WKH H[WHQW WKDW LQWHUFHSWLQJ WKH SHUVRQ¶V SULYDWH FRP�
PXQLFDWLRQV XQGHU WKDW VHFWLRQ LV QRW SUHFOXGHG E\ QHZ VHFWLRQ ���
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK SHUPLWV FHUWDLQ LQWHUFHSWLRQV
ZLWKRXW DQ LQWHUFHSWLRQ ZDUUDQW RU DQ DFFHVV DXWKRULVDWLRQ�
7KH DPHQGPHQWV²
� VSHFLI\ WKDW WKH VHFWLRQ DSSOLHV WR LQWHUFHSWLRQV IRU WKH SXU�

SRVHV RI WKH %XUHDX¶V IXQFWLRQV LQ QHZ VHFWLRQV �$ DQG �%�
� VSHFLI\ WKDW LW GRHV QRW DXWKRULVH WKH LQWHUFHSWLRQ RI SULYDWH

FRPPXQLFDWLRQV RI 1HZ =HDODQG FLWL]HQV RU SHUPDQHQW UHVL�
GHQWV RI 1HZ =HDODQG�

&ODXVH �� UHSHDOV VHFWLRQ �� DQG WKH FURVV�KHDGLQJ DERYH VHFWLRQ
��� 6HFWLRQ �� KDV EHHQ DVVLPLODWHG LQWR QHZ VHFWLRQ ��$ LQVHUWHG E\
FODXVH ���
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK SURYLGHV IRU FHUWDLQ PDWWHUV
DERXW LQWHUFHSWLRQ ZDUUDQWV� 7KH DPHQGPHQWV ZLGHQ WKH DSSOLFDWLRQ
RI WKH VHFWLRQ WR LQFOXGH DFFHVV DXWKRULVDWLRQV�
&ODXVH �� UHSODFHV VHFWLRQ �� ZLWK QHZ VHFWLRQV �� DQG ��$� 1HZ
VHFWLRQ �� UHTXLUHV WKH 'LUHFWRU WR NHHS D UHJLVWHU RI LQWHUFHSWLRQ ZDU�
UDQWV DQG DFFHVV DXWKRULVDWLRQV WKDW KDYH EHHQ LVVXHG� 1HZ VHFWLRQ
��$ SURYLGHV IRU WKH XUJHQW LVVXH RI LQWHUFHSWLRQ ZDUUDQWV RU DFFHVV
DXWKRULVDWLRQV E\ WKH $WWRUQH\�*HQHUDO� WKH 0LQLVWHU RI 'HIHQFH� RU
WKH 0LQLVWHU RI )RUHLJQ $IIDLUV LI WKH 0LQLVWHU LV XQDYDLODEOH DQG LW LV
QHFHVVDU\ WR LVVXH WKHP EHIRUH WKH 0LQLVWHU LV DYDLODEOH�
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&ODXVH �� PDNHV D GUDIWLQJ DPHQGPHQW WR VHFWLRQ ���
&ODXVH �� UHSODFHV VHFWLRQ �� ZLWK D QHZ VHFWLRQ WKDW FRQIHUV LP�
PXQLW\ IURP FLYLO DQG FULPLQDO OLDELOLW\ IRU FHUWDLQ WKLQJV GRQH XQGHU
WKH $FW LI GRQH LQ JRRG IDLWK DQG LQ D UHDVRQDEOH PDQQHU�
&ODXVHV �� WR �� PDNH GUDIWLQJ DPHQGPHQWV WR VHFWLRQV ��� ��� DQG
�� UHVSHFWLYHO\�
&ODXVH �� UHSODFHV VHFWLRQ ��� 7KH QHZ VHFWLRQ VSHFL¿HV ZKHQ DQG WR
ZKRP LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH DERXW 1HZ =HDODQG FLWL]HQV
RU SHUPDQHQW 1HZ =HDODQG UHVLGHQWV PD\ EH UHWDLQHG DQG FRPPXQL�
FDWHG� 7KH JURXQG LQ WKH FXUUHQW VHFWLRQ �� RI SUHYHQWLQJ RU GHWHFWLQJ
VHULRXV FULPH LQ 1HZ =HDODQG RU DQ\ RWKHU FRXQWU\ LV UHWDLQHG DQG WKH
IROORZLQJ � QHZ JURXQGV DUH DGGHG�
� SUHYHQWLQJ RU UHVSRQGLQJ WR WKUHDWV WR KXPDQ OLIH LQ 1HZ

=HDODQG RU DQ\ RWKHU FRXQWU\�
� LGHQWLI\LQJ� SUHYHQWLQJ� RU UHVSRQGLQJ WR WKUHDWV RU SRWHQWLDO

WKUHDWV WR WKH QDWLRQDO VHFXULW\ RI 1HZ =HDODQG RU DQ\ RWKHU
FRXQWU\�

&ODXVH �� LQVHUWV QHZ VHFWLRQV ��$ DQG ��% GHDOLQJ ZLWK WKH SUR�
WHFWLRQ DQG GLVFORVXUH RI SHUVRQDO LQIRUPDWLRQ� 1HZ VHFWLRQ ��$ UH�
TXLUHV WKH 'LUHFWRU� LQ FRQVXOWDWLRQ ZLWK WKH ,QVSHFWRU�*HQHUDO RI ,Q�
WHOOLJHQFH DQG 6HFXULW\ DQG WKH 3ULYDF\ &RPPLVVLRQHU� WR IRUPXODWH
D SROLF\ RQ WKH SURWHFWLRQ DQG GLVFORVXUH RI SHUVRQDO LQIRUPDWLRQ WKDW
FRPSOLHV ZLWK WKH SULQFLSOHV VHW RXW LQ QHZ VHFWLRQ ��%� 1HZ VHFWLRQ
��% VHWV RXW WKH SULQFLSOHV DERXW FROOHFWLQJ� XVLQJ� VWRULQJ� DQG UH�
WDLQLQJ SHUVRQDO LQIRUPDWLRQ�
&ODXVH �� PDNHV FRQVHTXHQWLDO DPHQGPHQWV WR RWKHU $FWV DV VHW RXW
LQ WKH 6FKHGXOH�

3DUW �
$PHQGPHQWV WR ,QVSHFWRU�*HQHUDO RI
,QWHOOLJHQFH DQG 6HFXULW\ $FW ����

&ODXVH �� SURYLGHV WKDW WKLV 3DUW DPHQGV WKH ,QVSHFWRU�*HQHUDO RI
,QWHOOLJHQFH DQG 6HFXULW\ $FW �����
&ODXVH �� DPHQGV VHFWLRQ ����� ZKLFK FRQWDLQV GH¿QLWLRQV RI WHUPV�
DQG LQVHUWV D GH¿QLWLRQ RI 'HSXW\ ,QVSHFWRU�*HQHUDO�
&ODXVH �� UHSODFHV VHFWLRQ � ZLWK QHZ VHFWLRQ �� ZKLFK SURYLGHV
IRU WKH DSSRLQWPHQW RI DQ ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6H�
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FXULW\ DQG D 'HSXW\ ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\�
7KH 'HSXW\ ,QVSHFWRU�*HQHUDO KDV DOO WKH SRZHUV DQG IXQFWLRQV RI
WKH ,QVSHFWRU�*HQHUDO� VXEMHFW WR WKH FRQWURO DQG GLUHFWLRQ RI WKH ,Q�
VSHFWRU�*HQHUDO� 7KH 'HSXW\ ,QVSHFWRU�*HQHUDO KDV DOO WKH SRZHUV
DQG IXQFWLRQV RI WKH ,QVSHFWRU�*HQHUDO LI WKHUH LV D YDFDQF\ LQ WKH
RI¿FH RI WKH ,QVSHFWRU�*HQHUDO RU LI WKH ,QVSHFWRU�*HQHUDO LV DEVHQW
IURP GXW\ IRU DQ\ UHDVRQ�
&ODXVH �� DPHQGV VHFWLRQ �� ZKLFK SURYLGHV IRU WKH ,QVSHFWRU�*HQ�
HUDO¶V WHUP RI RI¿FH� 7KH DPHQGPHQWV²
� DGG D UHIHUHQFH WR WKH 'HSXW\ ,QVSHFWRU�*HQHUDO�
� SURYLGH D PD[LPXP WHUP RI DSSRLQWPHQW RI � \HDUV IRU HDFK�
� SURYLGH WKDW HDFK FDQ EH UHDSSRLQWHG� EXW LQ WKH FDVH RI WKH

,QVSHFWRU�*HQHUDO RQO\ RQFH�
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK VSHFL¿HV WKH IXQFWLRQV RI WKH
,QVSHFWRU�*HQHUDO� 7KH DPHQGPHQWV UHSODFH VXEVHFWLRQ ����F�� �G��
DQG �GD� ZLWK QHZ SDUDJUDSKV� 3DUDJUDSK �F� LV UHSODFHG ZLWK � QHZ
SDUDJUDSKV� 7KH HIIHFW RI WKLV LV WR SHUPLW WKH ,QVSHFWRU�*HQHUDO WR
LQTXLUH LQWR WKH SURSULHW\ RI SDUWLFXODU DFWLYLWLHV RI DQ LQWHOOLJHQFH
DQG VHFXULW\ DJHQF\ ZLWKRXW QHHGLQJ WKH DJUHHPHQW RI WKH 0LQLVWHU�
3DUDJUDSKV �G� DQG �GD� DUH UHSODFHG ZLWK � QHZ SDUDJUDSKV� 1HZ
SDUDJUDSK �G� UHTXLUHV WKH ,QVSHFWRU�*HQHUDO WR UHYLHZ� DW LQWHUYDOV
RI QRW PRUH WKDQ �� PRQWKV�²
� WKH HIIHFWLYHQHVV DQG DSSURSULDWHQHVV RI SURFHGXUHV DGRSWHG

E\ HDFK LQWHOOLJHQFH DQG VHFXULW\ DJHQF\ WR HQVXUH FRPSOLDQFH
ZLWK LWV JRYHUQLQJ OHJLVODWLRQ LQ UHODWLRQ WR WKH LVVXH DQG H[H�
FXWLRQ RI ZDUUDQWV DQG DXWKRULVDWLRQV�

� WKH HIIHFWLYHQHVV DQG DSSURSULDWHQHVV RI FRPSOLDQFH V\VWHPV
FRQFHUQLQJ RSHUDWLRQDO DFWLYLW\� LQFOXGLQJ VXSSRUWLQJ SROLFLHV
DQG SUDFWLFHV RI HDFK LQWHOOLJHQFH DQG VHFXULW\ DJHQF\ UHODWLQJ
WR FHUWDLQ PDWWHUV� LQFOXGLQJ ULVN PDQDJHPHQW DQG OHJDO FRP�
SOLDQFH JHQHUDOO\�

1HZ SDUDJUDSK �GD� UHTXLUHV WKH ,QVSHFWRU�*HQHUDO WR FRQGXFW
XQVFKHGXOHG DXGLWV RI WKH SURFHGXUHV DQG FRPSOLDQFH V\VWHPV
GHVFULEHG LQ QHZ SDUDJUDSK �G��
7KLV FODXVH DOVR UHSHDOV VHFWLRQ ������ 7KDW VXEVHFWLRQ SODFHG OLPL�
WDWLRQV RQ WKH DELOLW\ RI WKH ,QVSHFWRU�*HQHUDO WR GR DQ\WKLQJ RI KLV
RU KHU RZQ PRWLRQ LQ UHODWLRQ WR D FRPSODLQW DERXW DQ\ DFWLYLW\ RI DQ
LQWHOOLJHQFH DQG VHFXULW\ DJHQF\�
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&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK DXWKRULVHV WKH ,QVSHFWRU�*HQ�
HUDO WR FRQVXOW FHUWDLQ SXEOLF RI¿FH KROGHUV DQG GLVFORVH LQIRUPDWLRQ
QHFHVVDU\ IRU WKDW SXUSRVH�
7KH HIIHFW RI WKH DPHQGPHQWV LV WR DGG D UHIHUHQFH WR WKH ,QGHSHQGHQW
3ROLFH &RQGXFW $XWKRULW\ DV RQH RI WKH SXEOLF RI¿FHV WKDW PD\ EH
FRQVXOWHG�
&ODXVH �� DPHQGV VHFWLRQ �� FRQVHTXHQWLDO RQ WKH DPHQGPHQWV WR
VHFWLRQ ���
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK VSHFL¿HV ZKDW WKH ,QVSHFWRU�
*HQHUDO PXVW GR RQ FRPSOHWLQJ DQ LQTXLU\� 7KH DPHQGPHQWV²
� UHTXLUH WKH0LQLVWHU WR SURYLGH KLV RU KHU UHVSRQVH WR WKH UHSRUW

WR WKH ,QVSHFWRU�*HQHUDO DQG WKH FKLHI H[HFXWLYH RI WKH LQWHOOL�
JHQFH DQG VHFXULW\ DJHQF\ FRQFHUQHG�

� SHUPLW WKH 0LQLVWHU WR SURYLGH KLV RU KHU UHVSRQVH WR WKH ,QWHO�
OLJHQFH DQG 6HFXULW\ &RPPLWWHH�

7KHVH DPHQGPHQWV GR QRW DSSO\ WR WKH H[WHQW WKDW D UHSRUW UHODWHV WR
HPSOR\PHQW PDWWHUV RU VHFXULW\ FOHDUDQFH LVVXHV�
&ODXVH �� LQVHUWV QHZ VHFWLRQ ��$� ZKLFK UHTXLUHV WKH 'LUHFWRU�*HQ�
HUDO� DV VRRQ DV SUDFWLFDEOH DIWHU IRUZDUGLQJ D UHSRUW DV UHTXLUHG XQGHU
VHFWLRQ ������ WR PDNH D FRS\ RI WKH UHSRUW SXEOLFO\ DYDLODEOH RQ DQ
,QWHUQHW VLWH PDLQWDLQHG E\ WKH ,QVSHFWRU�*HQHUDO� 7KH QHZ VHFWLRQ
VSHFL¿HV PDWWHUV WKDW PXVW QRW EH GLVFORVHG LQ WKH UHSRUW PDGH DYDLO�
DEOH XQGHU WKLV VHFWLRQ�
&ODXVH �� DPHQGV VHFWLRQ ��� ZKLFK SURYLGHV IRU WKH ,QVSHFWRU�*HQ�
HUDO¶V DQQXDO UHSRUW� 7KH DPHQGPHQWV²
� UHTXLUH WKH ,QVSHFWRU�*HQHUDO WR FHUWLI\ ZKHWKHU HDFK LQWHOOL�

JHQFH DQG VHFXULW\ DJHQF\¶V FRPSOLDQFH V\VWHPV DUH VRXQG�
� UHTXLUH WKH ,QVSHFWRU�*HQHUDO� DV VRRQ DV SUDFWLFDEOH DIWHU KLV

RU KHU DQQXDO UHSRUW LV SUHVHQWHG WR 3DUOLDPHQW� WR PDNH D FRS\
RI KLV RU KHU UHSRUW �DV SUHVHQWHG WR 3DUOLDPHQW� SXEOLFO\ DYDLO�
DEOH RQ DQ ,QWHUQHW VLWH PDLQWDLQHG E\ WKH ,QVSHFWRU�*HQHUDO�

3DUW �
$PHQGPHQWV WR ,QWHOOLJHQFH DQG 6HFXULW\

&RPPLWWHH $FW ����
&ODXVH �� SURYLGHV WKDW WKLV 3DUW DPHQGV WKH ,QWHOOLJHQFH DQG 6HFXU�
LW\ &RPPLWWHH $FW �����



��

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO ([SODQDWRU\ QRWH

&ODXVH �� DPHQGV VHFWLRQ �� ZKLFK VSHFL¿HV WKH IXQFWLRQV RI WKH
&RPPLWWHH� 6HFWLRQ �����H� VSHFL¿HV RQH RI WKH &RPPLWWHH¶V IXQF�
WLRQV WR EH WR UHSRUW WR WKH +RXVH RI 5HSUHVHQWDWLYHV RQ WKH DFWLY�
LWLHV RI WKH &RPPLWWHH� 7KH DPHQGPHQW VXEVWLWXWHV D QHZ SDUDJUDSK
�H�� ZKLFK UHTXLUHV WKH &RPPLWWHH WR SUHVHQW DQ DQQXDO UHSRUW WR
WKH +RXVH RI 5HSUHVHQWDWLYHV DQG WR PDNH DQ DQQXDO UHSRUW SXEOLFO\
DYDLODEOH RQ WKH ,QWHUQHW VLWH RI WKH 1HZ =HDODQG 3DUOLDPHQW�
&ODXVH �� LQVHUWV QHZ VHFWLRQ �$� ZKLFK FRQWDLQV IXUWKHU SURYLVLRQV
DERXW WKH FKDLUSHUVRQ RI WKH &RPPLWWHH� 7KH QHZ VHFWLRQ SURYLGHV²
� WKDW WKH 3ULPH 0LQLVWHU LV QRW WR FKDLU D PHHWLQJ RI WKH &RP�

PLWWHH ZKLOH LW LV GLVFXVVLQJ� LQ WKH FRXUVH RI D ¿QDQFLDO UH�
YLHZ RI DQ LQWHOOLJHQFH DQG VHFXULW\ DJHQF\� DQ\ PDWWHU UHODW�
LQJ WR WKH SHUIRUPDQFH RI WKH LQWHOOLJHQFH DQG VHFXULW\ DJHQF\
LI WKH 3ULPH0LQLVWHU LV WKH UHVSRQVLEOH 0LQLVWHU RI WKH DJHQF\�
,Q WKDW FDVH� RQH RI WKH PHPEHUV RI WKH &RPPLWWHH DSSRLQWHG
XQGHU VHFWLRQ �����F� PXVW DFW DV FKDLUSHUVRQ�

� WKDW WKH FKDLUSHUVRQ RI WKH &RPPLWWHH PD\ DSSRLQW HLWKHU WKH
'HSXW\ 3ULPH0LQLVWHU RU WKH $WWRUQH\�*HQHUDO �LI QRW DOUHDG\
D PHPEHU RI WKH &RPPLWWHH� WR DFW DV FKDLUSHUVRQ LQ WKH DE�
VHQFH RI WKH FKDLUSHUVRQ�

&ODXVH ��PDNHV DPHQGPHQWV WR VHFWLRQ �� WKDW DUH FRQVHTXHQWLDO RQ
WKH DPHQGPHQW PDGH E\ FODXVH ���



5W +RQ -RKQ .H\

*RYHUQPHQW &RPPXQLFDWLRQV
6HFXULW\ %XUHDX DQG 5HODWHG
/HJLVODWLRQ $PHQGPHQW %LOO

*RYHUQPHQW %LOO

&RQWHQWV
3DJH

� 7LWOH �
� &RPPHQFHPHQW �

3DUW �
$PHQGPHQWV WR *RYHUQPHQW &RPPXQLFDWLRQV

6HFXULW\ %XUHDX $FW ����
� 3ULQFLSDO $FW �
� 6HFWLRQ � DPHQGHG �3XUSRVH� �
� 6HFWLRQ � DPHQGHG �,QWHUSUHWDWLRQ� �
� 6HFWLRQV � DQG � UHSODFHG �

� 2EMHFWLYH RI %XUHDX �
� )XQFWLRQV RI %XUHDX �
�$ ,QIRUPDWLRQ DVVXUDQFH DQG F\EHUVHFXULW\ �
�% ,QWHOOLJHQFH JDWKHULQJ DQG DQDO\VLV �
�& &R�RSHUDWLRQ ZLWK RWKHU HQWLWLHV WR IDFLOLWDWH WKHLU

IXQFWLRQV
�

�' 'LUHFWRU KDV IXOO SRZHUV IRU SXUSRVH RI SHUIRUPLQJ
%XUHDX¶V IXQFWLRQV

�

� 6HFWLRQ � UHSODFHG �'LUHFWRU RI %XUHDX� �
� $SSRLQWPHQW RI 'LUHFWRU �
�$ $SSRLQWPHQW SURFHVV �
�% 5HPXQHUDWLRQ DQG FRQGLWLRQV RI DSSRLQWPHQW RI

'LUHFWRU
�

���²� �



*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

�& 5HPRYDO IURP RI¿FH �
�' 5HYLHZ RI SHUIRUPDQFH RI 'LUHFWRU �

� 6HFWLRQ �� DPHQGHG �3URKLELWLRQ RQ XQDXWKRULVHG
GLVFORVXUH RI LQIRUPDWLRQ�

��

� 6HFWLRQ �� DPHQGHG �$QQXDO UHSRUW� ��
�� 3DUW � KHDGLQJ UHSODFHG ��
�� 6HFWLRQ �� UHSODFHG �3XUSRVH RI 3DUW� ��

�� 3XUSRVH RI 3DUW ��
�� 6HFWLRQ �� UHSODFHG �,QWHUFHSWLRQV QRW WR WDUJHW GRPHVWLF

FRPPXQLFDWLRQV�
��

�� ,QWHUFHSWLRQV QRW WR WDUJHW 1HZ =HDODQG FLWL]HQV
RU SHUPDQHQW UHVLGHQWV IRU LQWHOOLJHQFH�JDWKHULQJ
SXUSRVHV

��

�� 6HFWLRQ �� DPHQGHG �,QWHUFHSWLRQV IRU ZKLFK ZDUUDQW RU
DXWKRULVDWLRQ UHTXLUHG�

��

�� 1HZ VHFWLRQV ��$ DQG ��% DQG FURVV�KHDGLQJ LQVHUWHG ��
$XWKRULVDWLRQV WR LQWHUFHSW FRPPXQLFDWLRQV RU

DFFHVV LQIRUPDWLRQ LQIUDVWUXFWXUHV
��$ $XWKRULVDWLRQ WR LQWHUFHSW FRPPXQLFDWLRQV RU

DFFHVV LQIRUPDWLRQ LQIUDVWUXFWXUHV
��

��% ,QYROYHPHQW RI &RPPLVVLRQHU RI 6HFXULW\
:DUUDQWV

��

�� 6HFWLRQ �� DPHQGHG �&HUWDLQ LQWHUFHSWLRQV SHUPLWWHG
ZLWKRXW LQWHUFHSWLRQ ZDUUDQW RU FRPSXWHU DFFHVV
DXWKRULVDWLRQ�

��

�� 6HFWLRQ �� DQG FURVV�KHDGLQJ UHSHDOHG ��
�� 6HFWLRQ �� DPHQGHG �3HUVRQV DFWLQJ XQGHU ZDUUDQW� ��
�� 6HFWLRQ �� DQG FURVV�KHDGLQJ UHSODFHG ��

5HJLVWHU RI LQWHUFHSWLRQ ZDUUDQWV DQG DFFHVV
DXWKRULVDWLRQV

�� 5HJLVWHU RI LQWHUFHSWLRQ ZDUUDQWV DQG DFFHVV
DXWKRULVDWLRQV

��

8UJHQW LVVXH RI ZDUUDQWV DQG DXWKRULVDWLRQV
��$ 8UJHQW LVVXH RI ZDUUDQWV DQG DXWKRULVDWLRQV ��

�� 6HFWLRQ �� DPHQGHG �'LUHFWRU¶V IXQFWLRQV LQ UHODWLRQ WR
ZDUUDQWV DQG DXWKRULVDWLRQV QRW WR EH GHOHJDWHG�

��

�� 6HFWLRQ �� UHSODFHG �$FWLRQ WDNHQ LQ DFFRUGDQFH ZLWK
ZDUUDQW RU DXWKRULVDWLRQ MXVWL¿HG�

��

�� ,PPXQLW\ IURP FLYLO DQG FULPLQDO OLDELOLW\ ��
�� 6HFWLRQ �� DPHQGHG �7HUP RI ZDUUDQW RU DXWKRULVDWLRQ� ��

�



*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

�� 6HFWLRQ �� DPHQGHG �'HVWUXFWLRQ RI LUUHOHYDQW UHFRUGV
REWDLQHG E\ LQWHUFHSWLRQ�

��

�� 6HFWLRQ �� DPHQGHG �'XW\ WR PLQLPLVH LPSDFW RI
LQWHUFHSWLRQ RQ WKLUG SDUWLHV�

��

�� 6HFWLRQ �� UHSODFHG �3UHYHQWLRQ RU GHWHFWLRQ RI VHULRXV
FULPH�

��

�� :KHQ LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH PD\ EH
UHWDLQHG DQG FRPPXQLFDWHG WR RWKHU SHUVRQV

��

�� 1HZ VHFWLRQV ��$ DQG ��% DQG FURVV�KHDGLQJ LQVHUWHG ��
3URWHFWLRQ DQG GLVFORVXUH RI SHUVRQDO LQIRUPDWLRQ

��$ )RUPXODWLRQ RI SROLF\ RQ SHUVRQDO LQIRUPDWLRQ ��
��% 3ULQFLSOHV WR SURWHFW SHUVRQDO LQIRUPDWLRQ ��

�� &RQVHTXHQWLDO DPHQGPHQWV ��

3DUW �
$PHQGPHQWV WR ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG

6HFXULW\ $FW ����
�� 3ULQFLSDO $FW ��
�� 6HFWLRQ � DPHQGHG �,QWHUSUHWDWLRQ� ��
�� 6HFWLRQ � DQG FURVV�KHDGLQJ UHSODFHG ��

,QVSHFWRU�*HQHUDO DQG 'HSXW\ ,QVSHFWRU�*HQHUDO
RI ,QWHOOLJHQFH DQG 6HFXULW\

� ,QVSHFWRU�*HQHUDO DQG 'HSXW\ ,QVSHFWRU�*HQHUDO
RI ,QWHOOLJHQFH DQG 6HFXULW\

��

�� 6HFWLRQ � DPHQGHG �7HUP RI RI¿FH� ��
�� 6HFWLRQ �� DPHQGHG �)XQFWLRQV RI ,QVSHFWRU�*HQHUDO� ��
�� 6HFWLRQ �� DPHQGHG �&RQVXOWDWLRQ� ��
�� 6HFWLRQ �� DPHQGHG �-XULVGLFWLRQ RI FRXUWV DQG RWKHU

DJHQFLHV QRW DIIHFWHG�
��

�� 6HFWLRQ �� DPHQGHG �5HSRUWV LQ UHODWLRQ WR LQTXLULHV� ��
�� 1HZ VHFWLRQ ��$ LQVHUWHG �3XEOLFDWLRQ RI

,QVSHFWRU�*HQHUDO¶V UHSRUWV XQGHU VHFWLRQ ���
��

��$ 3XEOLFDWLRQ RI ,QVSHFWRU�*HQHUDO¶V UHSRUWV XQGHU
VHFWLRQ ��

��

�� 6HFWLRQ �� DPHQGHG �5HSRUWV E\ ,QVSHFWRU�*HQHUDO� ��

3DUW �
$PHQGPHQWV WR ,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH

$FW ����
�� 3ULQFLSDO $FW ��
�� 6HFWLRQ � DPHQGHG �)XQFWLRQV RI &RPPLWWHH� ��

�



FO �

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

�� 1HZ VHFWLRQ �$ LQVHUWHG �)XUWKHU SURYLVLRQV UHODWLQJ WR
FKDLUSHUVRQ�

��

�$ )XUWKHU SURYLVLRQV UHODWLQJ WR FKDLUSHUVRQ ��
�� 6HFWLRQ �� DPHQGHG �5HVWULFWLRQV RQ UHSRUWV WR +RXVH RI

5HSUHVHQWDWLYHV�
��

6FKHGXOH ��
&RQVHTXHQWLDO DPHQGPHQWV

7KH 3DUOLDPHQW RI 1HZ =HDODQG HQDFWV DV IROORZV�

� 7LWOH
7KLV $FW LV WKH *RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\ %XUHDX
DQG 5HODWHG /HJLVODWLRQ $PHQGPHQW $FW �����

� &RPPHQFHPHQW �
7KLV $FW FRPHV LQWR IRUFH RQ WKH GD\ WKDW LV � PRQWK DIWHU WKH
GDWH RQ ZKLFK LW UHFHLYHV WKH 5R\DO DVVHQW�

3DUW �
$PHQGPHQWV WR *RYHUQPHQW

&RPPXQLFDWLRQV 6HFXULW\ %XUHDX ��
$FW ����

� 3ULQFLSDO $FW
7KLV 3DUW DPHQGV WKH *RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX $FW ���� �WKH SULQFLSDO $FW��

� 6HFWLRQ � DPHQGHG �3XUSRVH� ��
5HSODFH VHFWLRQ ��F� WR �H� ZLWK�
³�F� VSHFLI\ WKH FLUFXPVWDQFHV LQ ZKLFK WKH %XUHDX UHTXLUHV

DQ LQWHUFHSWLRQ ZDUUDQW RU DFFHVV DXWKRULVDWLRQ WR LQWHU�
FHSW FRPPXQLFDWLRQV�

³�G� VSHFLI\ WKH FRQGLWLRQV WKDW DUH QHFHVVDU\ IRU WKH LVVXH ��
RI DQ LQWHUFHSWLRQ ZDUUDQW RU DFFHVV DXWKRULVDWLRQ DQG
WKH PDWWHUV WKDW PD\ EH DXWKRULVHG E\ D ZDUUDQW RU DQ
DXWKRULVDWLRQ�

�



*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO 3DUW � FO �

³�H� VSHFLI\ WKH FLUFXPVWDQFHV LQ ZKLFK WKH %XUHDX PD\ XVH
LQWHUFHSWLRQ GHYLFHV WR LQWHUFHSW FRPPXQLFDWLRQV ZLWK�
RXW D ZDUUDQW RU DQ DXWKRULVDWLRQ�´

� 6HFWLRQ � DPHQGHG �,QWHUSUHWDWLRQ�
��� 7KLV VHFWLRQ DPHQGV VHFWLRQ �� �
��� 5HSHDO WKH GH¿QLWLRQV RI FRPSXWHU DFFHVV DXWKRULVDWLRQ RU

DXWKRULVDWLRQ� FRPSXWHU V\VWHP� IRUHLJQ FRPPXQLFDWLRQV�
IRUHLJQ LQWHOOLJHQFH� DQG QHWZRUN�

��� ,QVHUW LQ WKHLU DSSURSULDWH DOSKDEHWLFDO RUGHU�
³DFFHVV DXWKRULVDWLRQ PHDQV DQ DXWKRULVDWLRQ LVVXHG XQGHU ��
VHFWLRQ ��$����E�
³LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH PHDQV LQWHOOLJHQFH²
³�D� WKDW LV REWDLQHG LQ WKH FRXUVH RI JDWKHULQJ LQWHOOLJHQFH

DERXW WKH FDSDELOLWLHV� LQWHQWLRQV� RU DFWLYLWLHV RI IRUHLJQ
RUJDQLVDWLRQV RU IRUHLJQ SHUVRQV� EXW ��

³�E� WKDW LV QRW LQWHOOLJHQFH RI WKH NLQG UHIHUUHG WR LQ SDUD�
JUDSK �D�

³LQIRUPDWLRQ LQIUDVWUXFWXUH LQFOXGHV HOHFWURPDJQHWLF HPLV�
VLRQV� FRPPXQLFDWLRQV V\VWHPV DQG QHWZRUNV� LQIRUPDWLRQ
WHFKQRORJ\ V\VWHPV DQG QHWZRUNV� DQG DQ\ FRPPXQLFDWLRQV ��
FDUULHG RQ� FRQWDLQHG LQ� RU UHODWLQJ WR WKRVH HPLVVLRQV� V\V�
WHPV� RU QHWZRUNV´�

��� ,Q WKH GH¿QLWLRQ RI DFFHVV� UHSODFH ³FRPSXWHU V\VWHP´ ZLWK
³LQIRUPDWLRQ LQIUDVWUXFWXUH´�

��� ,Q WKH GH¿QLWLRQ RI FRPPXQLFDWLRQ� DIWHU ³VRXQGV�´� LQVHUW ��
³LQIRUPDWLRQ�´�

��� ,Q WKH GH¿QLWLRQ RI IRUHLJQ RUJDQLVDWLRQ� SDUDJUDSK �G�� UH�
SODFH ³H[FOXVLYHO\´ ZLWK ³SULQFLSDOO\´�

��� ,Q WKH GH¿QLWLRQ RI LQWHUFHSWLRQZDUUDQW� UHSODFH ³VHFWLRQ ��´
ZLWK ³VHFWLRQ ��$����D�´� ��

� 6HFWLRQV � DQG � UHSODFHG
5HSODFH VHFWLRQV � DQG � ZLWK�

³� 2EMHFWLYH RI %XUHDX
7KH REMHFWLYH RI WKH %XUHDX� LQ SHUIRUPLQJ LWV IXQFWLRQV� LV WR
FRQWULEXWH WR² ��
³�D� WKH QDWLRQDO VHFXULW\ RI 1HZ =HDODQG� DQG

�



3DUW � FO �

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

³�E� WKH LQWHUQDWLRQDO UHODWLRQV DQG ZHOO�EHLQJ RI 1HZ
=HDODQG� DQG

³�F� WKH HFRQRPLF ZHOO�EHLQJ RI 1HZ =HDODQG�

³� )XQFWLRQV RI %XUHDX
³��� 6HFWLRQV �$ WR �& VHW RXW WKH IXQFWLRQV RI WKH %XUHDX� �
³��� 7KH RUGHU LQ ZKLFK WKH IXQFWLRQV DUH VHW RXW LV QRW WR EH WDNHQ

DV VSHFLI\LQJ DQ\ RUGHU RI LPSRUWDQFH RU SULRULW\�
³��� 7KH SHUIRUPDQFH RI WKH %XUHDX¶V IXQFWLRQV DQG WKH UHODWLYH

LPSRUWDQFH DQG SULRULW\ RI WKH IXQFWLRQV� LI DQ\� DUH WR EH GH�
WHUPLQHG� IURP WLPH WR WLPH� E\ WKH 'LUHFWRU� VXEMHFW WR WKH ��
FRQWURO RI WKH 0LQLVWHU�

³��� :LWKRXW OLPLWLQJ VXEVHFWLRQ ���� WKH SHUIRUPDQFH RI WKH %X�
UHDX¶V IXQFWLRQV XQGHU VHFWLRQ �$ �LQIRUPDWLRQ DVVXUDQFH DQG
F\EHUVHFXULW\� DQG VHFWLRQ �& �FR�RSHUDWLRQ ZLWK RWKHU HQ�
WLWLHV WR IDFLOLWDWH WKHLU IXQFWLRQV� LV DW WKH GLVFUHWLRQ RI WKH 'LU� ��
HFWRU�

³��� ,Q DGGLWLRQ WR WKH IXQFWLRQV VHW RXW LQ VHFWLRQV �$ WR �&� WKH
%XUHDX KDV WKH IXQFWLRQV �LI DQ\� FRQIHUUHG RQ LW E\ RU XQGHU
DQ\ RWKHU $FW�

³�$ ,QIRUPDWLRQ DVVXUDQFH DQG F\EHUVHFXULW\ ��
7KLV IXQFWLRQ RI WKH %XUHDX LV²
³�D� WR FR�RSHUDWH ZLWK� DQG SURYLGH DGYLFH DQG DVVLVWDQFH WR�

DQ\ SXEOLF DXWKRULW\ ZKHWKHU LQ 1HZ =HDODQG RU RYHU�
VHDV� RU WR DQ\ RWKHU HQWLW\ DXWKRULVHG E\ WKH 0LQLVWHU�
RQ DQ\ PDWWHUV UHODWLQJ WR WKH SURWHFWLRQ� VHFXULW\� DQG ��
LQWHJULW\ RI²
³�L� FRPPXQLFDWLRQV� LQFOXGLQJ WKRVH WKDW DUH SUR�

FHVVHG� VWRUHG� RU FRPPXQLFDWHG LQ RU WKURXJK LQ�
IRUPDWLRQ LQIUDVWUXFWXUHV� DQG

³�LL� LQIRUPDWLRQ LQIUDVWUXFWXUHV RI LPSRUWDQFH WR WKH ��
*RYHUQPHQW RI 1HZ =HDODQG� DQG

³�E� ZLWKRXW OLPLWLQJ SDUDJUDSK �D�� WR GR HYHU\WKLQJ WKDW
LV QHFHVVDU\ RU GHVLUDEOH WR SURWHFW WKH VHFXULW\ DQG LQ�
WHJULW\ RI WKH FRPPXQLFDWLRQV DQG LQIRUPDWLRQ LQIUDV�
WUXFWXUHV UHIHUUHG WR LQ SDUDJUDSK �D�� LQFOXGLQJ LGHQ� ��
WLI\LQJ DQG UHVSRQGLQJ WR WKUHDWV RU SRWHQWLDO WKUHDWV WR

�



*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO 3DUW � FO �

WKRVH FRPPXQLFDWLRQV DQG LQIRUPDWLRQ LQIUDVWUXFWXUHV�
DQG

³�F� WR UHSRUW WR WKH IROORZLQJ RQ DQ\WKLQJ GRQH XQGHU SDUD�
JUDSKV �D� DQG �E� DQG DQ\ LQWHOOLJHQFH JDWKHUHG DV D
UHVXOW� �
³�L� WKH 0LQLVWHU� DQG
³�LL� DQ\ SHUVRQ RU RI¿FH KROGHU �ZKHWKHU LQ 1HZ

=HDODQG RU RYHUVHDV� DXWKRULVHG E\ WKH 0LQLVWHU
WR UHFHLYH WKH UHSRUW�

³�% ,QWHOOLJHQFH JDWKHULQJ DQG DQDO\VLV ��
³��� 7KLV IXQFWLRQ RI WKH %XUHDX LV²

³�D� WR JDWKHU DQG DQDO\VH LQWHOOLJHQFH �LQFOXGLQJ IURP LQIRU�
PDWLRQ LQIUDVWUXFWXUHV� LQ DFFRUGDQFH ZLWK WKH *RYHUQ�
PHQW¶V UHTXLUHPHQWV DERXW WKH FDSDELOLWLHV� LQWHQWLRQV�
DQG DFWLYLWLHV RI IRUHLJQ SHUVRQV DQG IRUHLJQ RUJDQLVD� ��
WLRQV� DQG

³�E� WR JDWKHU DQG DQDO\VH LQWHOOLJHQFH DERXW LQIRUPDWLRQ LQ�
IUDVWUXFWXUHV� DQG

³�F� WR FRPPXQLFDWH DQ\ LQWHOOLJHQFH JDWKHUHG DQG DQ\ DQD�
O\VLV RI WKH LQWHOOLJHQFH WR² ��
³�L� WKH 0LQLVWHU� DQG
³�LL� DQ\ SHUVRQ RU RI¿FH KROGHU �ZKHWKHU LQ 1HZ

=HDODQG RU RYHUVHDV� DXWKRULVHG E\ WKH 0LQLVWHU
WR UHFHLYH WKH LQWHOOLJHQFH�

³��� )RU WKH SXUSRVH RI SHUIRUPLQJ LWV IXQFWLRQ XQGHU VXEVHFWLRQ ��
����D� DQG �E�� WKH %XUHDX PD\ FR�RSHUDWH ZLWK� DQG SURYLGH
DGYLFH DQG DVVLVWDQFH WR� DQ\ SXEOLF DXWKRULW\ �ZKHWKHU LQ 1HZ
=HDODQG RU RYHUVHDV� DQG DQ\ RWKHU HQWLW\ DXWKRULVHG E\ WKH
0LQLVWHU IRU WKH SXUSRVHV RI WKLV VXEVHFWLRQ�

³�& &R�RSHUDWLRQ ZLWK RWKHU HQWLWLHV WR IDFLOLWDWH WKHLU ��
IXQFWLRQV

³��� 7KLV IXQFWLRQ RI WKH %XUHDX LV WR FR�RSHUDWH ZLWK� DQG SURYLGH
DGYLFH DQG DVVLVWDQFH WR� WKH IROORZLQJ IRU WKH SXUSRVH RI ID�
FLOLWDWLQJ WKH SHUIRUPDQFH RI WKHLU IXQFWLRQV�
³�D� WKH 1HZ =HDODQG 3ROLFH� DQG ��
³�E� WKH 1HZ =HDODQG 'HIHQFH )RUFH� DQG
³�F� WKH 1HZ =HDODQG 6HFXULW\ ,QWHOOLJHQFH 6HUYLFH� DQG

�



3DUW � FO �

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

³�G� DQ\ GHSDUWPHQW �ZLWKLQ WKH PHDQLQJ RI WKH 3XEOLF )L�
QDQFH $FW ����� VSHFL¿HG IRU WKH SXUSRVHV RI WKLV VHF�
WLRQ E\ WKH *RYHUQRU�*HQHUDO E\ 2UGHU LQ &RXQFLO PDGH
RQ WKH UHFRPPHQGDWLRQ RI WKH 0LQLVWHU�

³��� 7R DYRLG GRXEW� WKH %XUHDX PD\ SHUIRUP LWV IXQFWLRQ XQGHU �
VXEVHFWLRQ ���²
³�D� WR WKH H[WHQW WKDW WKH DGYLFH DQG DVVLVWDQFH LV SURYLGHG

IRU WKH SXUSRVH RI DFWLYLWLHV WKDW WKH HQWLWLHV PD\ ODZ�
IXOO\ XQGHUWDNH� DQG

³�E� VXEMHFW WR DQ\ OLPLWDWLRQV� UHVWULFWLRQV� DQG SURWHFWLRQV ��
XQGHU ZKLFK WKRVH HQWLWLHV SHUIRUP WKHLU IXQFWLRQV DQG
H[HUFLVH WKHLU SRZHUV� DQG

³�F� HYHQ WKRXJK WKH DGYLFH DQG DVVLVWDQFH PLJKW LQYROYH WKH
H[HUFLVH RI SRZHUV E\� RU WKH VKDULQJ RI WKH FDSDELOLWLHV
RI� WKH %XUHDX WKDW WKH %XUHDX LV QRW� RU FRXOG QRW EH� ��
DXWKRULVHG WR H[HUFLVH RU VKDUH LQ WKH SHUIRUPDQFH RI LWV
RWKHU IXQFWLRQV�

³�' 'LUHFWRU KDV IXOO SRZHUV IRU SXUSRVH RI SHUIRUPLQJ
%XUHDX¶V IXQFWLRQV

³��� 7KH 'LUHFWRU KDV DOO WKH SRZHUV WKDW DUH QHFHVVDU\ RU GHVLUDEOH ��
IRU WKH SXUSRVH RI SHUIRUPLQJ WKH IXQFWLRQV RI WKH %XUHDX�

³��� 6XEVHFWLRQ ��� DSSOLHV VXEMHFW WR WKLV $FW� DQ\ RWKHU HQDFW�
PHQW� DQG WKH JHQHUDO ODZ�´

� 6HFWLRQ � UHSODFHG �'LUHFWRU RI %XUHDX�
5HSODFH VHFWLRQ � ZLWK� ��

³� $SSRLQWPHQW RI 'LUHFWRU
³��� 7KH 'LUHFWRU RI WKH %XUHDX LV DSSRLQWHG E\ WKH *RYHUQRU�*HQ�

HUDO� RQ WKH UHFRPPHQGDWLRQ RI WKH 3ULPH 0LQLVWHU� IRU D WHUP
QRW H[FHHGLQJ � \HDUV� DQG PD\ IURP WLPH WR WLPH EH UHDS�
SRLQWHG� ��

³��� 7R DYRLG GRXEW� WKH PHUH IDFW WKDW D SHUVRQ KROGV WKH SRVLWLRQ
RI 'LUHFWRU GRHV QRW HQWLWOH WKH SHUVRQ WR EH UHDSSRLQWHG RU WR
H[SHFW WR EH UHDSSRLQWHG�

³�$ $SSRLQWPHQW SURFHVV
7KH 6WDWH 6HUYLFHV &RPPLVVLRQHU² ��

�
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³�D� LV UHVSRQVLEOH IRU PDQDJLQJ WKH SURFHVV IRU WKH DSSRLQW�
PHQW RI WKH 'LUHFWRU� DQG

³�E� PXVW SURYLGH DGYLFH RQ WKH QRPLQDWLRQV IRU 'LUHFWRU WR
WKH 3ULPH 0LQLVWHU�

³�% 5HPXQHUDWLRQ DQG FRQGLWLRQV RI DSSRLQWPHQW RI 'LUHFWRU �
³��� 7KH 'LUHFWRU LV SDLG WKH UHPXQHUDWLRQ DQG DOORZDQFHV GHWHU�

PLQHG E\ WKH 5HPXQHUDWLRQ $XWKRULW\�
³��� 7KH RWKHU WHUPV DQG FRQGLWLRQV RI WKH 'LUHFWRU¶V DSSRLQWPHQW

DUH GHWHUPLQHG IURP WLPH WR WLPH E\ WKH 6WDWH 6HUYLFHV &RP�
PLVVLRQHU� ��

³�& 5HPRYDO IURP RI¿FH
³��� 7KH *RYHUQRU�*HQHUDO PD\ DW DQ\ WLPH IRU MXVW FDXVH� RQ WKH

UHFRPPHQGDWLRQ RI WKH 3ULPH 0LQLVWHU� UHPRYH WKH 'LUHFWRU
IURP RI¿FH�

³��� 7KH UHPRYDO PXVW EH PDGH E\ ZULWWHQ QRWLFH WR WKH 'LUHFWRU� ��
³��� 7KH QRWLFH PXVW²

³�D� VWDWH WKH GDWH RQ ZKLFK WKH UHPRYDO WDNHV HIIHFW� ZKLFK
PXVW QRW EH HDUOLHU WKDQ WKH GDWH RQ ZKLFK WKH QRWLFH LV
UHFHLYHG� DQG

³�E� VWDWH WKH UHDVRQV IRU WKH UHPRYDO� ��
³��� 7KH 6WDWH 6HUYLFHV &RPPLVVLRQHU LV UHVSRQVLEOH IRU DGYLVLQJ

WKH 3ULPH 0LQLVWHU RQ DQ\ SURSRVDO WR UHPRYH WKH 'LUHFWRU
IURP RI¿FH�

³��� ,Q WKLV VHFWLRQ� MXVW FDXVH LQFOXGHV PLVFRQGXFW� LQDELOLW\ WR
SHUIRUP WKH IXQFWLRQV RI RI¿FH� DQG QHJOHFW RI GXW\� ��

³�' 5HYLHZ RI SHUIRUPDQFH RI 'LUHFWRU
³��� 7KH 0LQLVWHU PD\ GLUHFW WKH 6WDWH 6HUYLFHV &RPPLVVLRQHU RU

DQRWKHU SHUVRQ WR UHYLHZ� HLWKHU JHQHUDOO\ RU LQ UHVSHFW RI DQ\
SDUWLFXODU PDWWHU� WKH SHUIRUPDQFH RI WKH 'LUHFWRU�

³��� 7KH SHUVRQ FRQGXFWLQJ D UHYLHZ XQGHU VXEVHFWLRQ ��� PXVW ��
UHSRUW WR WKH 0LQLVWHU RQ WKH PDQQHU DQG H[WHQW WR ZKLFK WKH
'LUHFWRU LV IXO¿OOLQJ DOO RI WKH UHTXLUHPHQWV LPSRVHG RQ WKH
'LUHFWRU� ZKHWKHU XQGHU WKLV $FW RU RWKHUZLVH�

³��� 1R UHYLHZ XQGHU WKLV VHFWLRQ PD\ FRQVLGHU DQ\ VHFXULW\ RSHU�
DWLRQV XQGHUWDNHQ� RU SURSRVHG WR EH XQGHUWDNHQ�´ ��

�
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� 6HFWLRQ �� DPHQGHG �3URKLELWLRQ RQ XQDXWKRULVHG
GLVFORVXUH RI LQIRUPDWLRQ�
,Q VHFWLRQ ������²
�D� UHSODFH ³� \HDUV´ ZLWK ³� \HDUV´� DQG
�E� UHSODFH ³������´ ZLWK ³������´� �

� 6HFWLRQ �� DPHQGHG �$QQXDO UHSRUW�
��� ,Q VHFWLRQ ������ UHSODFH ³ZLWKRXW GHOD\´ZLWK ³DV VRRQ DV SUDF�

WLFDEOH´�
��� ,Q VHFWLRQ ������F�� GHOHWH ³FRPSXWHU´�

�� 3DUW � KHDGLQJ UHSODFHG ��
5HSODFH WKH 3DUW � KHDGLQJ ZLWK�

³3DUW �
³,QWHUFHSWLQJ FRPPXQLFDWLRQV DQG

DFFHVVLQJ LQIRUPDWLRQ LQIUDVWUXFWXUHV´�

�� 6HFWLRQ �� UHSODFHG �3XUSRVH RI 3DUW� ��
5HSODFH VHFWLRQ �� ZLWK�

³�� 3XUSRVH RI 3DUW
7KH SXUSRVH RI WKLV 3DUW LV²
³�D� WR DXWKRULVH WKH %XUHDX WR LQWHUFHSW FRPPXQLFDWLRQV

DQG DFFHVV LQIRUPDWLRQ LQIUDVWUXFWXUHV IRU WKH SXUSRVH ��
RI SHUIRUPLQJ LWV IXQFWLRQV XQGHU VHFWLRQV �$ DQG �%�
DQG

³�E� WR SODFH UHVWULFWLRQV DQG OLPLWDWLRQV RQ²
³�L� WKH LQWHUFHSWLRQ RI FRPPXQLFDWLRQV DQG WKH DF�

FHVVLQJ RI LQIRUPDWLRQ LQIUDVWUXFWXUHV� DQG ��
³�LL� WKH UHWHQWLRQ DQG XVH RI LQIRUPDWLRQ GHULYHG IURP

WKH LQWHUFHSWLRQ RI FRPPXQLFDWLRQV DQG WKH DF�
FHVVLQJ RI LQIRUPDWLRQ LQIUDVWUXFWXUHV�´

�� 6HFWLRQ �� UHSODFHG �,QWHUFHSWLRQV QRW WR WDUJHW GRPHVWLF
FRPPXQLFDWLRQV� ��
5HSODFH VHFWLRQ �� ZLWK�

��
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³�� ,QWHUFHSWLRQV QRW WR WDUJHW 1HZ =HDODQG FLWL]HQV RU
SHUPDQHQW UHVLGHQWV IRU LQWHOOLJHQFH�JDWKHULQJ SXUSRVHV

³��� ,Q SHUIRUPLQJ WKH %XUHDX¶V IXQFWLRQ LQ VHFWLRQ �%� WKH 'LU�
HFWRU� DQ\ HPSOR\HH RI WKH %XUHDX� DQG DQ\ SHUVRQ DFWLQJ RQ
EHKDOI RI WKH %XUHDX PXVW QRW DXWKRULVH RU GR DQ\WKLQJ IRU WKH �
SXUSRVH RI LQWHUFHSWLQJ WKH SULYDWH FRPPXQLFDWLRQV RI D SHU�
VRQ ZKR LV D 1HZ =HDODQG FLWL]HQ RU D SHUPDQHQW UHVLGHQW RI
1HZ =HDODQG� XQOHVV �DQG WR WKH H[WHQW WKDW� WKH SHUVRQ FRPHV
ZLWKLQ WKH GH¿QLWLRQ RI IRUHLJQ SHUVRQ RU IRUHLJQ RUJDQLVDWLRQ
LQ VHFWLRQ �� ��

³��� $Q\ LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH REWDLQHG E\ WKH %XUHDX
LQ WKH SHUIRUPDQFH RI LWV IXQFWLRQ LQ VHFWLRQ �%²
³�D� LV QRW REWDLQHG LQ EUHDFK RI VHFWLRQ �%� EXW
³�E� PXVW QRW EH UHWDLQHG RU GLVFORVHG H[FHSW LQ DFFRUGDQFH

ZLWK VHFWLRQV �� DQG ���´ ��

�� 6HFWLRQ �� DPHQGHG �,QWHUFHSWLRQV IRU ZKLFK ZDUUDQW RU
DXWKRULVDWLRQ UHTXLUHG�

��� ,Q VHFWLRQ ������D�� UHSODFH ³D QHWZRUN´ ZLWK ³DQ LQIRUPDWLRQ
LQIUDVWUXFWXUH´�

��� ,Q VHFWLRQ ������² ��
�D� UHSODFH ³D FRPSXWHU DFFHVV DXWKRULVDWLRQ´ ZLWK ³DQ DF�

FHVV DXWKRULVDWLRQ´� DQG
�E� UHSODFH ³D FRPSXWHU V\VWHP´ ZLWK ³DQ LQIRUPDWLRQ LQ�

IUDVWUXFWXUH´�

�� 1HZ VHFWLRQV ��$ DQG ��% DQG FURVV�KHDGLQJ LQVHUWHG ��
$IWHU VHFWLRQ ��� LQVHUW�
³$XWKRULVDWLRQV WR LQWHUFHSW FRPPXQLFDWLRQV RU

DFFHVV LQIRUPDWLRQ LQIUDVWUXFWXUHV
³��$ $XWKRULVDWLRQ WR LQWHUFHSW FRPPXQLFDWLRQV RU DFFHVV

LQIRUPDWLRQ LQIUDVWUXFWXUHV ��
³��� )RU WKH SXUSRVH RI SHUIRUPLQJ WKH %XUHDX¶V IXQFWLRQV XQGHU

VHFWLRQ �$ RU �%� WKH 'LUHFWRU PD\ DSSO\ LQ ZULWLQJ WR WKH
0LQLVWHU IRU WKH LVVXH RI²
³�D� DQ LQWHUFHSWLRQ ZDUUDQW DXWKRULVLQJ WKH XVH RI LQWHUFHS�

WLRQ GHYLFHV WR LQWHUFHSW FRPPXQLFDWLRQV QRW RWKHUZLVH ��

��
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ODZIXOO\ REWDLQDEOH E\ WKH %XUHDX RI WKH IROORZLQJ
NLQGV�
³�L� FRPPXQLFDWLRQV PDGH RU UHFHLYHG E\ � RU PRUH

SHUVRQV RU FODVVHV RI SHUVRQV VSHFL¿HG LQ WKH DX�
WKRULVDWLRQ RU PDGH RU UHFHLYHG LQ � RU PRUH �
SODFHV RU FODVVHV RI SODFHV VSHFL¿HG LQ WKH DXWKRU�
LVDWLRQ�

³�LL� FRPPXQLFDWLRQV WKDW DUH VHQW IURP� RU DUH EHLQJ
VHQW WR� DQ RYHUVHDV FRXQWU\�

³�E� DQ DFFHVV DXWKRULVDWLRQ DXWKRULVLQJ WKH DFFHVVLQJ RI � ��
RU PRUH VSHFL¿HG LQIRUPDWLRQ LQIUDVWUXFWXUHV RU FODVVHV
RI LQIRUPDWLRQ LQIUDVWUXFWXUHV WKDW WKH %XUHDX FDQQRW
RWKHUZLVH ODZIXOO\ DFFHVV�

³��� 7KH 0LQLVWHU PD\ JUDQW WKH SURSRVHG LQWHUFHSWLRQ ZDUUDQW RU
DFFHVV DXWKRULVDWLRQ LI VDWLV¿HG WKDW² ��
³�D� WKH SURSRVHG LQWHUFHSWLRQ RU DFFHVV LV IRU WKH SXUSRVH

RI SHUIRUPLQJ D IXQFWLRQ RI WKH %XUHDX XQGHU VHFWLRQV
�$ RU �%� DQG

³�E� WKH RXWFRPH VRXJKW WR EH DFKLHYHG XQGHU WKH SURSRVHG
LQWHUFHSWLRQ RU DFFHVV MXVWL¿HV WKH SDUWLFXODU LQWHUFHS� ��
WLRQ RU DFFHVV� DQG

³�F� WKH RXWFRPH LV QRW OLNHO\ WR EH DFKLHYHG E\ RWKHU PHDQV�
DQG

³�G� WKHUH DUH VDWLVIDFWRU\ DUUDQJHPHQWV LQ SODFH WR HQVXUH
WKDW QRWKLQJ ZLOO EH GRQH LQ UHOLDQFH RQ WKH ZDUUDQW RU ��
DXWKRULVDWLRQ EH\RQG ZKDW LV QHFHVVDU\ IRU WKH SURSHU
SHUIRUPDQFH RI D IXQFWLRQ RI WKH %XUHDX� DQG

³�H� WKHUH DUH VDWLVIDFWRU\ DUUDQJHPHQWV LQ SODFH WR HQVXUH
WKDW WKH QDWXUH DQG FRQVHTXHQFHV RI DFWV GRQH LQ UHOLDQFH
RQ WKH ZDUUDQW RU DXWKRULVDWLRQ ZLOO EH UHDVRQDEOH� KDY� ��
LQJ UHJDUG WR WKH SXUSRVHV IRU ZKLFK WKH\ DUH FDUULHG RXW�

³��� %HIRUH LVVXLQJ D ZDUUDQW RU DQ DXWKRULVDWLRQ� WKH0LQLVWHU PXVW
FRQVXOW WKH 0LQLVWHU RI )RUHLJQ $IIDLUV DERXW WKH SURSRVHG
ZDUUDQW RU DXWKRULVDWLRQ�

³��� 7KH 0LQLVWHU PD\ LVVXH D ZDUUDQW RU DQ DXWKRULVDWLRQ VXEMHFW ��
WR DQ\ FRQGLWLRQV WKDW WKH 0LQLVWHU FRQVLGHUV GHVLUDEOH LQ WKH
SXEOLF LQWHUHVW�

³��� 7KLV VHFWLRQ DSSOLHV GHVSLWH DQ\WKLQJ LQ DQ\ RWKHU $FW�

��
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³��% ,QYROYHPHQW RI &RPPLVVLRQHU RI 6HFXULW\ :DUUDQWV
³��� $Q DSSOLFDWLRQ IRU� DQG LVVXH RI� DQ LQWHUFHSWLRQ ZDUUDQW RU DF�

FHVV DXWKRULVDWLRQ XQGHU VHFWLRQ ��$ PXVW EH PDGH MRLQWO\
WR� DQG LVVXHG MRLQWO\ E\� WKH 0LQLVWHU DQG WKH &RPPLVVLRQHU
RI 6HFXULW\ :DUUDQWV LI DQ\WKLQJ WKDW PD\ EH GRQH XQGHU WKH �
ZDUUDQW RU DXWKRULVDWLRQ LV IRU WKH SXUSRVH RI LQWHUFHSWLQJ WKH
SULYDWH FRPPXQLFDWLRQV RI D 1HZ =HDODQG FLWL]HQ RU SHUPDQ�
HQW UHVLGHQW RI 1HZ =HDODQG XQGHU²
³�D� VHFWLRQ �$� RU
³�E� VHFWLRQ �%� WR WKH H[WHQW WKDW LQWHUFHSWLQJ WKH SHUVRQ¶V ��

SULYDWH FRPPXQLFDWLRQV XQGHU WKDW VHFWLRQ LV QRW SUH�
FOXGHG E\ VHFWLRQ ���

³��� )RU WKH SXUSRVHV RI VXEVHFWLRQ ���� VHFWLRQ ��$ DSSOLHV²
³�D� DV LI UHIHUHQFHV WR WKH 0LQLVWHU ZHUH UHIHUHQFHV WR WKH

0LQLVWHU DQG WKH &RPPLVVLRQHU RI 6HFXULW\ :DUUDQWV� ��
DQG

³�E� ZLWK DQ\ RWKHU QHFHVVDU\ PRGL¿FDWLRQV�
³��� ,Q WKLV VHFWLRQ� &RPPLVVLRQHU RI 6HFXULW\ :DUUDQWV PHDQV

WKH &RPPLVVLRQHU RI 6HFXULW\ :DUUDQWV DSSRLQWHG XQGHU VHF�
WLRQ �$ RI WKH 1HZ =HDODQG 6HFXULW\ ,QWHOOLJHQFH 6HUYLFH $FW ��
�����´

�� 6HFWLRQ �� DPHQGHG �&HUWDLQ LQWHUFHSWLRQV SHUPLWWHG
ZLWKRXW LQWHUFHSWLRQ ZDUUDQW RU FRPSXWHU DFFHVV
DXWKRULVDWLRQ�

��� ,Q WKH KHDGLQJ WR VHFWLRQ ��� GHOHWH ³FRPSXWHU´� ��
��� ,Q VHFWLRQ ��� EHIRUH VXEVHFWLRQ ���� LQVHUW�
³��$� 7KLV VHFWLRQ²

³�D� DSSOLHV WR WKH LQWHUFHSWLRQ RI FRPPXQLFDWLRQV IRU WKH
SXUSRVH RI WKH %XUHDX¶V IXQFWLRQV LQ VHFWLRQV �$ DQG
�%� EXW ��

³�E� GRHV QRW DXWKRULVH DQ\WKLQJ WR EH GRQH IRU WKH SXUSRVH
RI LQWHUFHSWLQJ WKH SULYDWH FRPPXQLFDWLRQV RI D 1HZ
=HDODQG FLWL]HQ RU SHUPDQHQW UHVLGHQW RI 1HZ=HDODQG�´

��� ,Q VHFWLRQ ������ GHOHWH ³IRUHLJQ´�
��� 5HSODFH VHFWLRQ ����� ZLWK� ��
³��� 7KH 'LUHFWRU� RU DQ HPSOR\HH RI WKH %XUHDX� RU D SHUVRQ DFWLQJ

RQ EHKDOI RI WKH %XUHDX PD\� ZLWKRXW DQ LQWHUFHSWLRQ ZDUUDQW�

��
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RU� DV WKH FDVH UHTXLUHV� ZLWKRXW DQ DFFHVV DXWKRULVDWLRQ� LQ�
WHUFHSW FRPPXQLFDWLRQV E\ XVLQJ DQ LQWHUFHSWLRQ GHYLFH RU E\
DFFHVVLQJ DQ LQIRUPDWLRQ LQIUDVWUXFWXUH� EXW RQO\ LI²
³�D� WKH LQWHUFHSWLRQ GRHV QRW LQYROYH DQ\ DFWLYLW\ VSHFL¿HG

LQ VHFWLRQ ������ DQG �
³�E� DQ\ DFFHVV WR DQ LQIRUPDWLRQ LQIUDVWUXFWXUH LV OLPLWHG

WR DFFHVV WR � RU PRUH FRPPXQLFDWLRQ OLQNV EHWZHHQ
FRPSXWHUV RU WR UHPRWH WHUPLQDOV� DQG

³�F� WKH LQWHUFHSWLRQ LV FDUULHG RXW E\ WKH 'LUHFWRU RU ZLWK WKH
DXWKRULW\ RI WKH 'LUHFWRU IRU WKH SXUSRVH RI SHUIRUPLQJ ��
WKH %XUHDX¶V IXQFWLRQ LQ VHFWLRQ �$ RU �%�´

�� 6HFWLRQ �� DQG FURVV�KHDGLQJ UHSHDOHG
5HSHDO VHFWLRQ �� DQG WKH FURVV�KHDGLQJ DERYH VHFWLRQ ���

�� 6HFWLRQ �� DPHQGHG �3HUVRQV DFWLQJ XQGHU ZDUUDQW�
��� ,Q WKH KHDGLQJ WR VHFWLRQ ��� DIWHU ³ZDUUDQW´� LQVHUW ³RU DFFHVV ��

DXWKRULVDWLRQ´�
��� 5HSODFH VHFWLRQ ����� ZLWK�
³��� (YHU\ LQWHUFHSWLRQ ZDUUDQW DQG DFFHVV DXWKRULVDWLRQ PXVW VSH�

FLI\ WKH SHUVRQ RU FODVV RI SHUVRQV ZKR PD\ PDNH WKH LQWHU�
FHSWLRQ RU REWDLQ WKH DFFHVV DXWKRULVHG E\ WKH ZDUUDQW RU WKH ��
DXWKRULVDWLRQ�´

��� ,Q VHFWLRQ ������²
�D� DIWHU ³$ ZDUUDQW´� LQVHUW ³RU DQ DXWKRULVDWLRQ´� DQG
�E� DIWHU ³WKH ZDUUDQW´� LQVHUW ³RU DXWKRULVDWLRQ´�

��� ,Q VHFWLRQ ������ DIWHU ³ZDUUDQW´� LQVHUW ³RU DXWKRULVDWLRQ´� ��
��� ,Q VHFWLRQ ������²

�D� DIWHU ³D ZDUUDQW´� LQVHUW ³RU DQ DXWKRULVDWLRQ´� DQG
�E� DIWHU ³WKH ZDUUDQW´� LQVHUW ³RU WKH DXWKRULVDWLRQ´�

�� 6HFWLRQ �� DQG FURVV�KHDGLQJ UHSODFHG
5HSODFH VHFWLRQ �� DQG WKH FURVV�KHDGLQJ DERYH VHFWLRQ �� ��
ZLWK�

��
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³5HJLVWHU RI LQWHUFHSWLRQ ZDUUDQWV DQG DFFHVV
DXWKRULVDWLRQV

³�� 5HJLVWHU RI LQWHUFHSWLRQ ZDUUDQWV DQG DFFHVV
DXWKRULVDWLRQV

³��� 7KH 'LUHFWRU PXVW NHHS D UHJLVWHU RI LQWHUFHSWLRQ ZDUUDQWV DQG �
DFFHVV DXWKRULVDWLRQV LVVXHG XQGHU WKLV 3DUW�

³��� 7KH IROORZLQJ LQIRUPDWLRQ PXVW EH HQWHUHG LQ WKH UHJLVWHU LQ
UHODWLRQ WR HDFK LQWHUFHSWLRQ ZDUUDQW DQG DFFHVV DXWKRULVDWLRQ
LVVXHG XQGHU WKLV 3DUW�
³�D� WKH GDWH RI LVVXH� ��
³�E� WKH SHULRG IRU ZKLFK WKH ZDUUDQW RU DXWKRULVDWLRQ LV LV�

VXHG�
³�F� WKH IXQFWLRQ RU IXQFWLRQV RI WKH %XUHDX WR ZKLFK WKH

ZDUUDQW RU DXWKRULVDWLRQ UHODWHV�
³�G� LQ WKH FDVH RI D ZDUUDQW� WKH LQWHUFHSWLRQ GHYLFH RU LQWHU� ��

FHSWLRQ GHYLFHV VSHFL¿HG�
³�H� LQ WKH FDVH RI DQ DXWKRULVDWLRQ�²

³�L� DQ\ SHUVRQ VSHFL¿HG LQ WKH DXWKRULVDWLRQ�
³�LL� DQ\ SODFH VSHFL¿HG LQ WKH DXWKRULVDWLRQ�
³�LLL� WKH LQIRUPDWLRQ LQIUDVWUXFWXUH RU LQIRUPDWLRQ LQ� ��

IUDVWUXFWXUHV VSHFL¿HG LQ WKH DXWKRULVDWLRQ�
³�LY� DQ\ FRQGLWLRQV VSHFL¿HG LQ WKH DXWKRULVDWLRQ�

³��� 7KH 'LUHFWRU PXVW PDNH WKH UHJLVWHU DYDLODEOH WR WKH 0LQLVWHU
RU WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\ DV DQG
ZKHQ UHTXHVWHG E\ WKH 0LQLVWHU RU WKH ,QVSHFWRU�*HQHUDO� ��

³8UJHQW LVVXH RI ZDUUDQWV DQG DXWKRULVDWLRQV
³��$ 8UJHQW LVVXH RI ZDUUDQWV DQG DXWKRULVDWLRQV
³��� 7KLV VHFWLRQ DSSOLHV LI²

³�D� WKH 0LQLVWHU LV XQDYDLODEOH WR LVVXH DQ LQWHUFHSWLRQ ZDU�
UDQW RU DFFHVV DXWKRULVDWLRQ� DQG ��

³�E� FLUFXPVWDQFHV PDNH LW QHFHVVDU\ WR LVVXH D ZDUUDQW RU
DQ DXWKRULVDWLRQ EHIRUH WKH 0LQLVWHU LV DYDLODEOH WR GR
VR�

³��� $Q\ RI WKH IROORZLQJ PD\ LVVXH D ZDUUDQW RU DQ DXWKRULVDWLRQ�
³�D� WKH $WWRUQH\�*HQHUDO� ��
³�E� WKH 0LQLVWHU RI 'HIHQFH�
³�F� WKH 0LQLVWHU RI )RUHLJQ $IIDLUV�

��
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%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

³��� $ SHUVRQ LVVXLQJ D ZDUUDQW RU DQ DXWKRULVDWLRQ XQGHU VXEVHF�
WLRQ ��� PD\ GR VR RQO\ WR WKH VDPH H[WHQW DQG VXEMHFW WR WKH
VDPH WHUPV DQG FRQGLWLRQV DV DSSO\ WR WKH LVVXH RI D ZDUUDQW
RU DQ DXWKRULVDWLRQ E\ WKH 0LQLVWHU�´

�� 6HFWLRQ �� DPHQGHG �'LUHFWRU¶V IXQFWLRQV LQ UHODWLRQ WR �
ZDUUDQWV DQG DXWKRULVDWLRQV QRW WR EH GHOHJDWHG�
,Q VHFWLRQ ��� UHSODFH ³VHFWLRQ �� RU VHFWLRQ ��´ ZLWK ³VHFWLRQ
��$´�

�� 6HFWLRQ �� UHSODFHG �$FWLRQ WDNHQ LQ DFFRUGDQFH ZLWK
ZDUUDQW RU DXWKRULVDWLRQ MXVWL¿HG� ��
5HSODFH VHFWLRQ �� ZLWK�

³�� ,PPXQLW\ IURP FLYLO DQG FULPLQDO OLDELOLW\
³��� (YHU\ SHUVRQ LV LPPXQH IURP FLYLO RU FULPLQDO OLDELOLW\²

³�D� IRU DQ\ DFW GRQH LQ JRRG IDLWK LQ RUGHU WR REWDLQ D ZDU�
UDQW RU DQ DXWKRULVDWLRQ XQGHU WKLV $FW� ��

³�E� IRU DQ\WKLQJ GRQH LQ JRRG IDLWK XQGHU D ZDUUDQW RU DQ
DXWKRULVDWLRQ XQGHU WKLV $FW RU XQGHU VHFWLRQ ��� LI GRQH
LQ D UHDVRQDEOH PDQQHU�

³��� (YHU\ SHUVRQ LV LPPXQH IURP FLYLO DQG FULPLQDO OLDELOLW\ IRU
DQ\ DFW GRQH LQ JRRG IDLWK DQG LQ D UHDVRQDEOH PDQQHU LQ RUGHU ��
WR DVVLVW D SHUVRQ WR GR DQ\WKLQJ DXWKRULVHG E\ D ZDUUDQW RU DQ
DXWKRULVDWLRQ XQGHU WKLV $FW RU XQGHU VHFWLRQ ���

³��� ,Q DQ\ FLYLO SURFHHGLQJ LQ ZKLFK D SHUVRQ DVVHUWV WKDW KH RU VKH
KDV DQ LPPXQLW\ XQGHU WKLV VHFWLRQ� WKH RQXV LV RQ WKH SHUVRQ
WR SURYH WKH IDFWV QHFHVVDU\ WR HVWDEOLVK WKH EDVLV RI WKH FODLP� ��

³��� 6HFWLRQ �� RI WKH 6WDWH 6HFWRU $FW ���� DSSOLHV WR WKH 'LUHFWRU
DQG DQ\ HPSOR\HH RI WKH %XUHDX VXEMHFW WR WKLV VHFWLRQ�´

�� 6HFWLRQ �� DPHQGHG �7HUP RI ZDUUDQW RU DXWKRULVDWLRQ�
,Q VHFWLRQ ������ GHOHWH ³FRPSXWHU´�

�� 6HFWLRQ �� DPHQGHG �'HVWUXFWLRQ RI LUUHOHYDQW UHFRUGV ��
REWDLQHG E\ LQWHUFHSWLRQ�

��� ,Q VHFWLRQ ������ GHOHWH ³FRPSXWHU´�
��� ,Q VHFWLRQ ������ DIWHU ³H[FHSW WR WKH H[WHQW´� LQVHUW ³SHUPLWWHG

E\ VHFWLRQ �� RU WR WKH H[WHQW´�

��
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��� ,Q VHFWLRQ ������D�� UHSODFH ³VHFWLRQ �����D�´ ZLWK ³VHFWLRQ
�´�

��� ,Q VHFWLRQ ������E�� UHSODFH ³VHFWLRQ �´ ZLWK ³VHFWLRQ �$ RU
�%´�

�� 6HFWLRQ �� DPHQGHG �'XW\ WR PLQLPLVH LPSDFW RI �
LQWHUFHSWLRQ RQ WKLUG SDUWLHV�
,Q VHFWLRQ ��� UHSODFH ³D FRPSXWHU´ ZLWK ³DQ´�

�� 6HFWLRQ �� UHSODFHG �3UHYHQWLRQ RU GHWHFWLRQ RI VHULRXV
FULPH�
5HSODFH VHFWLRQ �� ZLWK� ��

³�� :KHQ LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH PD\ EH UHWDLQHG
DQG FRPPXQLFDWHG WR RWKHU SHUVRQV

³��� 'HVSLWH VHFWLRQ ��� WKH 'LUHFWRU PD\²
³�D� UHWDLQ LQFLGHQWDOO\ REWDLQHG LQWHOOLJHQFH WKDW FRPHV LQWR

WKH SRVVHVVLRQ RI WKH %XUHDX IRU � RU PRUH RI WKH SXU� ��
SRVHV VSHFL¿HG LQ VXEVHFWLRQ ���� DQG

³�E� FRPPXQLFDWH WKDW LQWHOOLJHQFH WR WKH SHUVRQV VSHFL¿HG
LQ VXEVHFWLRQ ����

³��� 7KH SXUSRVHV DUH²
³�D� SUHYHQWLQJ RU GHWHFWLQJ VHULRXV FULPH LQ 1HZ =HDODQG ��

RU DQ\ RWKHU FRXQWU\�
³�E� SUHYHQWLQJ RU UHVSRQGLQJ WR WKUHDWV WR KXPDQ OLIH LQ

1HZ =HDODQG RU DQ\ RWKHU FRXQWU\�
³�F� LGHQWLI\LQJ� SUHYHQWLQJ� RU UHVSRQGLQJ WR WKUHDWV RU SR�

WHQWLDO WKUHDWV WR WKH QDWLRQDO VHFXULW\ RI 1HZ =HDODQG ��
RU DQ\ RWKHU FRXQWU\�

³��� 7KH SHUVRQV DUH²
³�D� DQ\ HPSOR\HH RI WKH 1HZ =HDODQG 3ROLFH�
³�E� DQ\ PHPEHU RI WKH 1HZ =HDODQG 'HIHQFH )RUFH�
³�F� WKH 'LUHFWRU RI 6HFXULW\ XQGHU WKH 1HZ =HDODQG 6HFXU� ��

LW\ ,QWHOOLJHQFH 6HUYLFH $FW �����
³�G� DQ\ RWKHU SHUVRQ WKDW WKH 'LUHFWRU WKLQNV ¿W WR UHFHLYH

WKH LQIRUPDWLRQ�´

�� 1HZ VHFWLRQV ��$ DQG ��% DQG FURVV�KHDGLQJ LQVHUWHG
$IWHU VHFWLRQ ��� LQVHUW� ��

��
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*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

³3URWHFWLRQ DQG GLVFORVXUH RI SHUVRQDO
LQIRUPDWLRQ

³��$ )RUPXODWLRQ RI SROLF\ RQ SHUVRQDO LQIRUPDWLRQ
³��� $V VRRQ DV LV UHDVRQDEO\ SUDFWLFDEOH DIWHU WKH FRPPHQFHPHQW

RI WKLV VHFWLRQ� WKH 'LUHFWRU PXVW� LQ FRQVXOWDWLRQ ZLWK WKH ,Q� �
VSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\ DQG WKH 3ULYDF\
&RPPLVVLRQHU� IRUPXODWH D SROLF\ WKDW DSSOLHV WR WKH %XUHDX
�LQ D PDQQHU FRPSDWLEOH ZLWK WKH UHTXLUHPHQWV RI QDWLRQDO VH�
FXULW\� WKH SULQFLSOHV VHW RXW LQ VHFWLRQ ��%�

³��� 7KH SROLF\ PXVW UHTXLUH² ��
³�D� DOO HPSOR\HHV DQG SHUVRQV DFWLQJ RQ EHKDOI RI WKH %X�

UHDX WR FRPSO\ ZLWK WKH SROLF\� DQG
³�E� WKH OHYHO RI FRPSOLDQFH ZLWK WKH SROLF\ WR EH UHJXODUO\

DXGLWHG� DQG
³�F� WKH 'LUHFWRU WR DGYLVH WKH 3ULYDF\ &RPPLVVLRQHU RI WKH ��

UHVXOWV RI DXGLWV FRQGXFWHG XQGHU WKH SROLF\�
³��� 7KH 'LUHFWRU PXVW UHJXODUO\ UHYLHZ WKH SROLF\ DQG� LI KH RU VKH

FRQVLGHUV LW DSSURSULDWH WR GR VR� UHYLVH WKH SROLF\ LQ FRQVXOW�
DWLRQ ZLWK WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\
DQG WKH 3ULYDF\ &RPPLVVLRQHU� ��

³��% 3ULQFLSOHV WR SURWHFW SHUVRQDO LQIRUPDWLRQ
7KH SULQFLSOHV UHIHUUHG WR LQ VHFWLRQ ��$��� DUH DV IROORZV�
³�D� WKH %XUHDX PXVW QRW FROOHFW SHUVRQDO LQIRUPDWLRQ XQ�

OHVV²
³�L� WKH LQIRUPDWLRQ LV FROOHFWHG IRU D ODZIXO SXUSRVH ��

FRQQHFWHG ZLWK D IXQFWLRQ RI WKH %XUHDX� DQG
³�LL� WKH FROOHFWLRQ RI WKH LQIRUPDWLRQ LV UHDVRQDEO\

QHFHVVDU\ IRU WKDW SXUSRVH� KDYLQJ UHJDUG WR WKH
QDWXUH RI LQWHOOLJHQFH JDWKHULQJ�

³�E� WKH %XUHDX PXVW HQVXUH² ��
³�L� WKDW DQ\ SHUVRQDO LQIRUPDWLRQ LW KROGV LV SURWHFWHG

E\ VXFK VHFXULW\ VDIHJXDUGV DV LW LV UHDVRQDEOH LQ
WKH FLUFXPVWDQFHV WR WDNH DJDLQVW²
³�$� ORVV� DQG
³�%� DFFHVV� XVH� PRGL¿FDWLRQ� RU GLVFORVXUH� ��

H[FHSW ZLWK WKH DXWKRULW\ RI WKH %XUHDX�
DQG

³�&� RWKHU PLVXVH� DQG

��
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%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO 3DUW � FO ��

³�LL� WKDW LI LW LV QHFHVVDU\ IRU DQ\ SHUVRQDO LQIRUPDWLRQ
WKDW LW KROGV WR EH JLYHQ WR D SHUVRQ LQ FRQQHFWLRQ
ZLWK WKH SURYLVLRQ RI D VHUYLFH WR WKH %XUHDX�
HYHU\WKLQJ UHDVRQDEO\ ZLWKLQ WKH SRZHU RI WKH
%XUHDX LV GRQH WR SUHYHQW XQDXWKRULVHG XVH RU �
XQDXWKRULVHG GLVFORVXUH RI WKH LQIRUPDWLRQ�

³�F� WKH %XUHDX PXVW QRW XVH SHUVRQDO LQIRUPDWLRQ ZLWKRXW
WDNLQJ VXFK VWHSV �LI DQ\� DV DUH� LQ WKH OLJKW RI WKH LQWHU�
HVWV DQG FRQVWUDLQWV RI QDWLRQDO VHFXULW\ DQG WKH QDWXUH
RI LQWHOOLJHQFH JDWKHULQJ� UHDVRQDEOH WR HQVXUH WKDW� KDY� ��
LQJ UHJDUG WR WKH SXUSRVH IRU ZKLFK WKH LQIRUPDWLRQ LV
SURSRVHG WR EH XVHG� WKH LQIRUPDWLRQ LV DFFXUDWH� XS WR
GDWH� FRPSOHWH� UHOHYDQW� DQG QRW PLVOHDGLQJ�

³�G� WKH %XUHDX PXVW QRW NHHS SHUVRQDO LQIRUPDWLRQ ORQJHU
WKDQ LV UHTXLUHG IRU WKH SXUSRVHV IRU ZKLFK WKH LQIRUPD� ��
WLRQ PD\ EH ODZIXOO\ XVHG�´

�� &RQVHTXHQWLDO DPHQGPHQWV
7KH $FWV OLVWHG LQ WKH 6FKHGXOH DUH FRQVHTXHQWLDOO\ DPHQGHG
LQ WKH PDQQHU LQGLFDWHG LQ WKDW VFKHGXOH�

3DUW � ��
$PHQGPHQWV WR ,QVSHFWRU�*HQHUDO RI
,QWHOOLJHQFH DQG 6HFXULW\ $FW ����

�� 3ULQFLSDO $FW
7KLV 3DUW DPHQGV WKH ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG
6HFXULW\ $FW ���� �WKH SULQFLSDO $FW�� ��

�� 6HFWLRQ � DPHQGHG �,QWHUSUHWDWLRQ�
,Q VHFWLRQ ����� LQVHUW LQ LWV DSSURSULDWH DOSKDEHWLFDO RUGHU�
³'HSXW\ ,QVSHFWRU�*HQHUDO PHDQV WKH 'HSXW\ ,Q�
VSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\ KROGLQJ RI¿FH
XQGHU VHFWLRQ �´� ��

�� 6HFWLRQ � DQG FURVV�KHDGLQJ UHSODFHG
5HSODFH VHFWLRQ � DQG WKH FURVV�KHDGLQJ DERYH VHFWLRQ � ZLWK�

��
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*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

³,QVSHFWRU�*HQHUDO DQG 'HSXW\
,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG

6HFXULW\
³� ,QVSHFWRU�*HQHUDO DQG 'HSXW\ ,QVSHFWRU�*HQHUDO RI

,QWHOOLJHQFH DQG 6HFXULW\ �
³��� 7KHUH PXVW EH²

³�D� DQ ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXULW\� DQG
³�E� D 'HSXW\ ,QVSHFWRU�*HQHUDO RI ,QWHOOLJHQFH DQG 6HFXU�

LW\�
³��� 7KH ,QVSHFWRU�*HQHUDO DQG 'HSXW\ ,QVSHFWRU�*HQHUDO PXVW EH ��

DSSRLQWHG E\ WKH *RYHUQRU�*HQHUDO RQ WKH UHFRPPHQGDWLRQ
RI WKH 3ULPH 0LQLVWHU IROORZLQJ FRQVXOWDWLRQ ZLWK WKH ,QWHOOL�
JHQFH DQG 6HFXULW\ &RPPLWWHH HVWDEOLVKHG E\ VHFWLRQ � RI WKH
,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH $FW �����

³��� 7KH 'HSXW\ ,QVSHFWRU�*HQHUDO KDV DQG PD\ H[HUFLVH DQG ��
SHUIRUP WKH SRZHUV DQG IXQFWLRQV RI WKH ,QVSHFWRU�*HQHUDO
�ZKHWKHU XQGHU WKLV $FW RU DQ\ RWKHU HQDFWPHQW�� EXW VXEMHFW
WR²
³�D� WKH FRQWURO DQG GLUHFWLRQ RI WKH ,QVSHFWRU�*HQHUDO� DQG
³�E� WR DYRLG GRXEW� WKH VDPH GXWLHV� REOLJDWLRQV� UHVWULF� ��

WLRQV� DQG WHUPV XQGHU ZKLFK WKH ,QVSHFWRU�*HQHUDO H[�
HUFLVHV DQG SHUIRUPV KLV RU KHU SRZHUV DQG IXQFWLRQV�

³��� 6HFWLRQV � WR � DQG �� DSSO\ WR WKH 'HSXW\ ,QVSHFWRU�*HQHUDO
DV LI UHIHUHQFHV LQ WKRVH VHFWLRQV WR WKH ,QVSHFWRU�*HQHUDO ZHUH
UHIHUHQFHV WR WKH 'HSXW\ ,QVSHFWRU�*HQHUDO� ��

³��� ,I WKHUH LV D YDFDQF\ LQ WKH RI¿FH RI WKH ,QVSHFWRU�*HQHUDO� RU LI
WKH ,QVSHFWRU�*HQHUDO LV DEVHQW IURP GXW\ IRU DQ\ UHDVRQ� WKH
'HSXW\ ,QVSHFWRU�*HQHUDO KDV DQG PD\ H[HUFLVH DQG SHUIRUP
DOO WKH SRZHUV� IXQFWLRQV� DQG GXWLHV RI WKH ,QVSHFWRU�*HQHUDO
IRU DV ORQJ DV WKH YDFDQF\ RU DEVHQFH FRQWLQXHV� ��

³��� 7KH IDFW WKDW WKH 'HSXW\ ,QVSHFWRU�*HQHUDO H[HUFLVHV RU SHU�
IRUPV DQ\ SRZHU� IXQFWLRQ� RU GXW\ RI WKH ,QVSHFWRU�*HQHUDO
LV� LQ WKH DEVHQFH RI SURRI WR WKH FRQWUDU\� FRQFOXVLYH HYLGHQFH
RI WKH 'HSXW\ ,QVSHFWRU�*HQHUDO¶V DXWKRULW\ WR GR VR�´

�� 6HFWLRQ � DPHQGHG �7HUP RI RI¿FH� ��
��� 5HSODFH VHFWLRQ ���� ZLWK�

��
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³��� (YHU\ SHUVRQ DSSRLQWHG DV WKH ,QVSHFWRU�*HQHUDO RU 'HSXW\
,QVSHFWRU�*HQHUDO²
³�D� LV WR EH DSSRLQWHG IRU D WHUP QRW H[FHHGLQJ � \HDUV� DQG
³�E� PD\ EH UHDSSRLQWHG� EXW LQ WKH FDVH RI WKH ,QVSHFWRU�

*HQHUDO RQO\ RQFH�´ �
��� ,Q VHFWLRQ ���� DQG ���� DIWHU ³,QVSHFWRU�*HQHUDO´� LQVHUW ³RU

'HSXW\ ,QVSHFWRU�*HQHUDO´ LQ HDFK SODFH�

�� 6HFWLRQ �� DPHQGHG �)XQFWLRQV RI ,QVSHFWRU�*HQHUDO�
��� 5HSODFH VHFWLRQ ������F�� �G�� DQG �GD� ZLWK�

³�F� WR LQTXLUH DW WKH UHTXHVW RI WKH 0LQLVWHU RU WKH 3ULPH ��
0LQLVWHU RU RI WKH ,QVSHFWRU�*HQHUDO¶V RZQ PRWLRQ� EXW
VXEMHFW WR WKH FRQFXUUHQFH RI WKH 0LQLVWHU� LQWR DQ\ PDW�
WHU ZKHUH LW DSSHDUV WKDW D 1HZ =HDODQG SHUVRQ KDV EHHQ
RU PD\ EH DGYHUVHO\ DIIHFWHG E\ DQ\ DFW� RPLVVLRQ� SUDF�
WLFH� SROLF\� RU SURFHGXUH RI DQ LQWHOOLJHQFH DQG VHFXULW\ ��
DJHQF\�

³�FD� WR LQTXLUH DW WKH UHTXHVW RI WKH 0LQLVWHU RU WKH 3ULPH
0LQLVWHU RU RI WKH ,QVSHFWRU�*HQHUDO¶V RZQ PRWLRQ LQWR
WKH SURSULHW\ RI SDUWLFXODU DFWLYLWLHV RI DQ LQWHOOLJHQFH
DQG VHFXULW\ DJHQF\� ��

³�G� ZLWKRXW OLPLWLQJ SDUDJUDSK �D�� WR UHYLHZ DW LQWHUYDOV RI
QRW PRUH WKDQ �� PRQWKV²
³�L� WKH HIIHFWLYHQHVV DQG DSSURSULDWHQHVV RI WKH SUR�

FHGXUHV DGRSWHG E\ HDFK LQWHOOLJHQFH DQG VHFXULW\
DJHQF\ WR HQVXUH FRPSOLDQFH ZLWK LWV JRYHUQLQJ ��
OHJLVODWLRQ LQ UHODWLRQ WR WKH LVVXH DQG H[HFXWLRQ
RI ZDUUDQWV DQG DXWKRULVDWLRQV� DQG

³�LL� WKH HIIHFWLYHQHVV DQG DSSURSULDWHQHVV RI FRPSOL�
DQFH V\VWHPV FRQFHUQLQJ RSHUDWLRQDO DFWLYLW\� LQ�
FOXGLQJ DOO VXSSRUWLQJ SROLFLHV DQG SUDFWLFHV RI ��
DQ LQWHOOLJHQFH DQG VHFXULW\ DJHQF\ UHODWLQJ WR²
³�$� DGPLQLVWUDWLRQ� DQG
³�%� LQIRUPDWLRQ PDQDJHPHQW� DQG
³�&� ULVN PDQDJHPHQW� DQG
³�'� OHJDO FRPSOLDQFH JHQHUDOO\� ��

³�GD� WR FRQGXFW XQVFKHGXOHG DXGLWV RI WKH SURFHGXUHV DQG
FRPSOLDQFH V\VWHPV GHVFULEHG LQ SDUDJUDSK �G��´�

��� 5HSHDO VHFWLRQ ������

��
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*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

��� ,Q VHFWLRQ ������ UHSODFH ³����F��LL�´ ZLWK ³����FD�´�

�� 6HFWLRQ �� DPHQGHG �&RQVXOWDWLRQ�
5HSODFH VHFWLRQ ����� ZLWK�

³��� 7KH ,QVSHFWRU�*HQHUDO PD\²
³�D� FRQVXOW DQ\ RI WKH SHUVRQV VSHFL¿HG LQ VXEVHFWLRQ ��� �

DERXW DQ\ PDWWHU UHODWLQJ WR WKH IXQFWLRQV RI WKH ,Q�
VSHFWRU�*HQHUDO XQGHU VHFWLRQ ��� DQG

³�E� GHVSLWH VHFWLRQ ������ GLVFORVH WR DQ\ RI WKH SHUVRQV FRQ�
VXOWHG DQ\ LQIRUPDWLRQ WKDW WKH ,QVSHFWRU�*HQHUDO FRQ�
VLGHUV QHFHVVDU\ IRU WKH SXUSRVH RI WKH FRQVXOWDWLRQ� ��

³��� 7KH SHUVRQV DUH²
³�D� WKH &RQWUROOHU DQG $XGLWRU�*HQHUDO�
³�E� DQ 2PEXGVPDQ�
³�F� WKH 3ULYDF\ &RPPLVVLRQHU�
³�G� D +XPDQ 5LJKWV &RPPLVVLRQHU� ��
³�H� WKH ,QGHSHQGHQW 3ROLFH &RQGXFW $XWKRULW\�´

�� 6HFWLRQ �� DPHQGHG �-XULVGLFWLRQ RI FRXUWV DQG RWKHU
DJHQFLHV QRW DIIHFWHG�
,Q VHFWLRQ ������ UHSODFH ³RU RI WKH 3ULYDF\ &RPPLVVLRQHU´
ZLWK ³� WKH 3ULYDF\ &RPPLVVLRQHU� D +XPDQ 5LJKWV &RPPLV� ��
VLRQHU� RU WKH ,QGHSHQGHQW 3ROLFH &RQGXFW $XWKRULW\´�

�� 6HFWLRQ �� DPHQGHG �5HSRUWV LQ UHODWLRQ WR LQTXLULHV�
$IWHU VHFWLRQ ������ LQVHUW�

³��� $V VRRQ DV SUDFWLFDEOH DIWHU UHFHLYLQJ D UHSRUW IURP WKH ,Q�
VSHFWRU�*HQHUDO� WKH 0LQLVWHU² ��
³�D� PXVW SURYLGH KLV RU KHU UHVSRQVH WR WKH ,QVSHFWRU�*HQ�

HUDO DQG WKH FKLHI H[HFXWLYH RI WKH LQWHOOLJHQFH DQG VH�
FXULW\ DJHQF\ FRQFHUQHG� DQG

³�E� PD\ SURYLGH KLV RU KHU UHVSRQVH WR WKH ,QWHOOLJHQFH DQG
6HFXULW\ &RPPLWWHH HVWDEOLVKHG XQGHU VHFWLRQ � RI WKH ��
,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH $FW �����

³��� 6XEVHFWLRQ ��� GRHV QRW DSSO\ WR WKH H[WHQW WKDW D UHSRUW UH�
ODWHV WR HPSOR\PHQW PDWWHUV RU VHFXULW\ FOHDUDQFH LVVXHV�´

��
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�� 1HZ VHFWLRQ ��$ LQVHUWHG �3XEOLFDWLRQ RI
,QVSHFWRU�*HQHUDO¶V UHSRUWV XQGHU VHFWLRQ ���
$IWHU VHFWLRQ ��� LQVHUW�

³��$ 3XEOLFDWLRQ RI ,QVSHFWRU�*HQHUDO¶V UHSRUWV XQGHU VHFWLRQ
�� �

³��� $V VRRQ DV SUDFWLFDEOH DIWHU IRUZDUGLQJ D UHSRUW DV UHTXLUHG E\
VHFWLRQ ������ WKH ,QVSHFWRU�*HQHUDO PXVW PDNH D FRS\ RI WKH
UHSRUW SXEOLFO\ DYDLODEOH RQ DQ ,QWHUQHW VLWH PDLQWDLQHG E\ RU
RQ EHKDOI RI WKH ,QVSHFWRU�*HQHUDO�

³��� +RZHYHU� WKH ,QVSHFWRU�*HQHUDO PXVW QRW� LQ WKH FRS\ RI D ��
UHSRUW PDGH SXEOLFO\ DYDLODEOH XQGHU VXEVHFWLRQ ���� GLV�
FORVH²
³�D� LQIRUPDWLRQ WKH SXEOLF GLVFORVXUH RI ZKLFK ZRXOG EH

OLNHO\ WR SUHMXGLFH WKH HQWUXVWLQJ RI LQIRUPDWLRQ WR WKH
*RYHUQPHQW RI 1HZ=HDODQG RQ D EDVLV RI FRQ¿GHQFH² ��
³�L� E\ WKH JRYHUQPHQW RI DQ\ RWKHU FRXQWU\ RU DQ\

DJHQF\ RI VXFK D JRYHUQPHQW� RU
³�LL� E\ DQ\ LQWHUQDWLRQDO RUJDQLVDWLRQ� RU

³�E� LQIRUPDWLRQ WKH SXEOLF GLVFORVXUH RI ZKLFK ZRXOG EH
OLNHO\ WR HQGDQJHU WKH VDIHW\ RI DQ\ SHUVRQ� RU ��

³�F� WKH LGHQWLW\ RI DQ\ SHUVRQ ZKR LV RU KDV EHHQ DQ RI¿�
FHU� HPSOR\HH� RU DJHQW RI DQ LQWHOOLJHQFH DQG VHFXULW\
DJHQF\ RWKHU WKDQ WKH FKLHI H[HFXWLYH� RU DQ\ LQIRUPD�
WLRQ IURP ZKLFK WKH LGHQWLW\ RI VXFK D SHUVRQ FRXOG UHD�
VRQDEO\ EH LQIHUUHG� RU ��

³�G� LQIRUPDWLRQ WKH SXEOLF GLVFORVXUH RI ZKLFK ZRXOG EH
OLNHO\ WR SUHMXGLFH²
³�L� WKH FRQWLQXHG GLVFKDUJH RI WKH IXQFWLRQV RI DQ

LQWHOOLJHQFH DQG VHFXULW\ DJHQF\� RU
³�LL� WKH VHFXULW\ RU GHIHQFH RI 1HZ =HDODQG RU WKH ��

LQWHUQDWLRQDO UHODWLRQV RI WKH *RYHUQPHQW RI 1HZ
=HDODQG� RU

³�H� DQ\ LQIRUPDWLRQ DERXW HPSOR\PHQW PDWWHUV RU VHFXULW\
FOHDUDQFH LVVXHV�´

�� 6HFWLRQ �� DPHQGHG �5HSRUWV E\ ,QVSHFWRU�*HQHUDO� ��
��� $IWHU VHFWLRQ ������E�� LQVHUW�

³�ED� FHUWLI\ ZKHWKHU HDFK LQWHOOLJHQFH DQG VHFXULW\ DJHQF\¶V
FRPSOLDQFH V\VWHPV DUH VRXQG� DQG´�

��



3DUW � FO ��

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

��� ,Q VHFWLRQ ������ UHSODFH ³OD\ D FRS\ RI WKH UHSRUW EHIRUH´ ZLWK
³SUHVHQW D FRS\ RI WKH UHSRUW WR´�

��� ,Q VHFWLRQ ����� DQG ���� UHSODFH ³ODLG EHIRUH´ ZLWK ³SUHVHQWHG
WR´�

��� $IWHU VHFWLRQ ������ LQVHUW� �
³��$� $V VRRQ DV SUDFWLFDEOH DIWHU D FRS\ RI WKH UHSRUW LV SUHVHQWHG

WR WKH +RXVH RI 5HSUHVHQWDWLYHV XQGHU VXEVHFWLRQ ���� WKH ,Q�
VSHFWRU�*HQHUDO PXVW PDNH D FRS\ RI WKH UHSRUW �DV SUHVHQWHG
WR WKH+RXVH RI 5HSUHVHQWDWLYHV� SXEOLFO\ DYDLODEOH RQ DQ ,QWHU�
QHW VLWH PDLQWDLQHG E\ RU RQ EHKDOI RI WKH ,QVSHFWRU�*HQHUDO�´ ��

3DUW �
$PHQGPHQWV WR ,QWHOOLJHQFH DQG 6HFXULW\

&RPPLWWHH $FW ����
�� 3ULQFLSDO $FW

7KLV 3DUW DPHQGV WKH ,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH ��
$FW ���� �WKH SULQFLSDO $FW��

�� 6HFWLRQ � DPHQGHG �)XQFWLRQV RI &RPPLWWHH�
5HSODFH VHFWLRQ �����H� ZLWK�
³�H� VXEMHFW WR VHFWLRQ ���²

³�L� WR SUHVHQW DQ DQQXDO UHSRUW WR WKH +RXVH RI 5HS� ��
UHVHQWDWLYHV RQ WKH DFWLYLWLHV RI WKH &RPPLWWHH�
DQG

³�LL� WR PDNH DQ DQQXDO UHSRUW SXEOLFO\ DYDLODEOH RQ
WKH ,QWHUQHW VLWH RI WKH 1HZ =HDODQG 3DUOLDPHQW�´

�� 1HZ VHFWLRQ �$ LQVHUWHG �)XUWKHU SURYLVLRQV UHODWLQJ WR ��
FKDLUSHUVRQ�
$IWHU VHFWLRQ �� LQVHUW�

³�$ )XUWKHU SURYLVLRQV UHODWLQJ WR FKDLUSHUVRQ
³��� 6XEVHFWLRQ ��� DSSOLHV LI²

³�D� WKH &RPPLWWHH LV� LQ WKH FRXUVH RI FRQGXFWLQJ D ¿QDQ� ��
FLDO UHYLHZ RI DQ LQWHOOLJHQFH DQG VHFXULW\ DJHQF\� GLV�
FXVVLQJ DQ\ PDWWHU UHODWLQJ WR WKH SHUIRUPDQFH RI WKH
LQWHOOLJHQFH DQG VHFXULW\ DJHQF\� DQG

��



*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO 3DUW � FO ��

³�E� WKH 3ULPH0LQLVWHU LV WKH UHVSRQVLEOH 0LQLVWHU XQGHU WKH
OHJLVODWLRQ JRYHUQLQJ WKH LQWHOOLJHQFH VHFXULW\ DJHQF\�

³��� ,I WKH 3ULPH0LQLVWHU LV FKDLULQJ WKH PHHWLQJ RI WKH &RPPLWWHH
DW ZKLFK WKH PDWWHU LV GLVFXVVHG�²
³�D� WKH 3ULPH 0LQLVWHU PXVW QRW DFW DV FKDLUSHUVRQ RI WKH �

&RPPLWWHH� DQG
³�E� DQRWKHU PHPEHU RI WKH &RPPLWWHH QRPLQDWHG E\ WKH

3ULPH 0LQLVWHU� EHLQJ RQH RI WKH � PHPEHUV DSSRLQWHG
XQGHU VHFWLRQ �����F�� PXVW DFW DV FKDLUSHUVRQ�

³��� 7KH FKDLUSHUVRQ RI WKH &RPPLWWHH PD\ DSSRLQW HLWKHU RI WKH ��
IROORZLQJ �LI QRW DOUHDG\ D PHPEHU RI WKH &RPPLWWHH� WR EH DQ
DOWHUQDWH FKDLUSHUVRQ WR DFW DV FKDLUSHUVRQ DW WKH GLVFUHWLRQ RI
WKH FKDLUSHUVRQ LQ WKH DEVHQFH RI WKH FKDLUSHUVRQ DW D PHHWLQJ
RI WKH &RPPLWWHH�
³�D� WKH 'HSXW\ 3ULPH 0LQLVWHU� ��
³�E� WKH $WWRUQH\�*HQHUDO�´

�� 6HFWLRQ �� DPHQGHG �5HVWULFWLRQV RQ UHSRUWV WR +RXVH RI
5HSUHVHQWDWLYHV�
,Q VHFWLRQ ������ UHSODFH ³UHSRUWLQJ´ ZLWK ³SUHVHQWLQJ DQ DQ�
QXDO UHSRUW RU RWKHU UHSRUW´� ��

��



6FKHGXOH

*RYHUQPHQW &RPPXQLFDWLRQV 6HFXULW\
%XUHDX DQG 5HODWHG /HJLVODWLRQ

$PHQGPHQW %LOO

6FKHGXOH V ��

&RQVHTXHQWLDO DPHQGPHQWV
5DGLRFRPPXQLFDWLRQV $FW ���� ����� 1R ����
,Q VHFWLRQ ���$����F��LL�� UHSODFH ³IRUHLJQ LQWHOOLJHQFH´ ZLWK ³LQWHOOL�
JHQFH DERXW WKH FDSDELOLWLHV� LQWHQWLRQV� DQG DFWLYLWLHV RI IRUHLJQ SHU�
VRQV DQG IRUHLJQ RUJDQLVDWLRQV´� �
5HSHDO VHFWLRQ ���$����D��

6HDUFK DQG 6XUYHLOODQFH $FW ���� ����� 1R ���
,Q VHFWLRQ ������F��LL�� UHSODFH ³��´ ZLWK ³��$����D�´�

7HOHFRPPXQLFDWLRQV �,QWHUFHSWLRQ &DSDELOLW\� $FW ���� �����
1R ��� ��
,Q VHFWLRQ ����� GH¿QLWLRQ RI LQWHUFHSWLRQ ZDUUDQW� SDUDJUDSK �F��
UHSODFH ³��´ ZLWK ³��$����D�´�
,Q VHFWLRQ ����� GH¿QLWLRQ RI RWKHU ODZIXO LQWHUFHSWLRQ DXWKRULW\�
UHSODFH SDUDJUDSK �D��LL� ZLWK�

³�LL� WR DFFHVV DQ LQIRUPDWLRQ LQIUDVWUXFWXUH �ZLWKLQ ��
WKH PHDQLQJ RI WKH *RYHUQPHQW &RPPXQLFD�
WLRQV 6HFXULW\ %XUHDX $FW ����� WKDW LV JUDQWHG
XQGHU VHFWLRQ ��$����E� RI WKDW $FW� DQG´�

��

:HOOLQJWRQ� 1HZ =HDODQG�
3XEOLVKHG XQGHU WKH DXWKRULW\ RI WKH 1HZ =HDODQG *RYHUQPHQW²����
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